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Ir has been the subject of favorable comment all over the 
world that American life assurance companies have, as a body, 
since their organizations returned to policyholders in death 
claims, endowments, annuities, etc., such a sum as added to the 
amounts invested for future liabilities, would far exceed the 
payments for premiums to the companies. The power of com- 
pound interest is shown in this magnificent exhibit. The 
record in this particular still remains the same, for in 1888, as 
against $114,359,530 received in premiums, the total paid to 
policyholders was $74,129,361, and this added to the $46,068,392 
credited to increased assets shows a gain to the public of 
$5,838,223. 





A STATEMENT was printed a day or two ago in The Press, on 
the authority of ‘ Joe” Howard, to the effect that two enter- 
prising insurance men have put $25,000 each into a scheme 
which contemplates the resuscitating of the old Daily Graphic 
asa weekly insurance paper. Wecan scarcely conceive that 
any man familiar with insurance would attempt to revive a 
corpse so essentially dead and so effectually buried as is The 
Graphic. For five years or more The Graphic was in a con- 
dition of financial colic continuously; the sheriff had possession 
of it, and its managers were “kiting” in every direction to se- 
cure enough funds to prevent its being sold, on at least half a 
dozen different occasions. Its later life involved a constant 
struggle, on the part of its managers, to obtain money enough 
to pay its employees, and many a Saturday night these were 
compelled to go to their homes with buta fraction of their earn- 
ings in their pockets. Finally, the concern was wiped out by 
a sheriff's sale. A more malodorous printing and lithographic 
establishment could not be found in the city of New York, and 
any attempt to resuscitate this already decomposed corpse can- 


’ Not but result in failure and loss to those who undertake it. 





AN interesting communication appears in our columns this 
week from H. Lyle Smith, M. D., on the subject of the Relation 
of Applicants for Pensions to Life Assurance. The tendency 
of the management of the pension bureau at Washington for the 
past few years has been to induce large numbers of persons who 
served in the late war to apply for pensions on account of physi- 
cal disability consequent upon such service. It takes a great 
deal of heavy swearing to secure a pension, but the government 
has reduced the obligations of an oath to a minimum by the 
Promiscuous manner in which it exacts them on every possible 
°ccasion and in the most trivial matters. Applicants for pen- 
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sions fill up their blanks and take the oath as a matter of form, 
without much regard to its sanctity or the responsibility that 
should attach to it. ‘The application that they make for life 
assurance must be in direct contradiction, as a general thing, to 
the application which they make for a pension, the former 
claiming an absolutely healthy physical condition, while to 
secure the pension bodily infirmities are disclosed and generally 
exaggerated. The subject is one of considerable interest, and 
it would doubtless be well for life assurance companies to run 
over the list of pensioners, ascertain how many of them are 
assured, and make a comparison of the various sworn statements 
they have made to secure these dual benefits. 





THE season is approaching when underwriters in all branches 
of insurance are cogitating over the reports that they will be 
required to make on the first of the year to the various insur- 
ance departments. It is generally thought that, barring the 
unforeseen, they will make a very good showing for the year 
1889. We earnestly hope that this may be the fact. While 
they are thinking of making their reports, we are also busying 
ourselves in preparing to present those reports to the public, as 
speedily as possible after they are completed, in the various 
statistical works which THE Spectator Company has made 
standard literature relative to insurance. These publications 
embrace a compilation of all the reports of all the companies 
doing business in this country, and assume the forms of Fire 
and Life Pocket Indexes, The Insurance Year Book and a 
variety of charts and special publications. In the preparation 
of such literature it is conceded that THE SpecTaror has no 
equal, and that its publications are the best issued. Of course 
we look to the insurance fraternity largely to compensate us for 
the labor and expenditure we make in this direction by pur- 
chasing our publications. Yet we do not feel that it is either 
proper or politic to enter the canvassing field several months 
before the issue of such publications. At the proper time we 
shall present to the underwriters the results of our labors, and 
trust to be received with the same degree of consideration which 
has heretofore been awarded us. We can assure our friends 
and patrons that neither trouble nor expense will be spared in 
the compilation of our statistics, and for accuracy and con- 
venience of arrangement we challenge comparison. 





WHATEVER may be the opinion of the fire insurance world as to 
the value of Hebrew risks, it would appear, judging from statistics 
recently published, that from a life assurance standpoint they 
are very desirable. Drs. Behrend, Loane and Gibbon of Lon- 
don are authorities for the statement that the Jewish race enjoys 
comparative immunity from tuberculosis. Dr. Loane says, from 
his personal knowledge—and as medical officer of Whitechapel, 
a district in which a large portion of the Jewish population is to 
be found, his statement carries weight—phthisis exists to a less 
degree among the Hebrews than persons of other races. Dr. 
Drysdale, physician to the Metropolitan Free Hospital, and 
Dr. Gibbon, the medical officer for Holborn, both bear similar 
testimony to the immunity of this race from phthisis. Eugene 
Von Bergmann, in his history of the development of the Ger- 
man, Polish and Jewish population of the province of Posen, 
shows that in a period ranging from 1819 to 1873, the percent- 
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age of stillborn children among Christians was 2.66 ; among 
Jews, 0.63. From the first to the fifth year of life the percent- 
age of deaths in the province of Posen was: Christians, 37.48 ; 
Jews, 28.69. Similar results obtain throughout all ages, and in 
every part of Europe where statistics have been compiled, em- 
bracing the greater part of Germany, Austria and Russia. 
Apparently our Jewish brethern in foreign lands have advan- 
tages over us in that their genera! mortality is lighter, and the 
mean duration of life longer. As the claim is made that this 
condition of things has existed for many years, it would be 





advantageous for our companies to see if the same favorable 
results obtain in this country. 
been enjoined of late years to place more stress upon heredity 
than heretofore, and it would seem unwise to neglect the oppor- 
tunity to definitely ascertain whether the Jewish population 


Life assurance companies have 


here possesses the same biological privileges with which the 
European members of the race are endowed. 





Last week a resident of East Orange, N. J., was killed at the 
station, and within a few doors of his home, while attempting 
to get off of the train. He was one of those persons whe are 
always in a hurry, running for the ferryboat, street car or trains, 
and not content to wait until the vehicles stop before attempt- 
ing to get off. On this occasion he had gone upon the platform 
of the car while it was still in motion, and stood upon the lower 
step ready to jump off as soon as the train had slowed up suffi- 
ciently to permit of his doing so. Apparently his foot slipped 
on the step, and he fell under the car and was almost instantly 
killed. 
shall not be liable in a case of this kind, where an individual 
disobeys the rules of the railroad company prohibiting standing 
upon the platform. A recent judicial decision in a similar case 
against a railroad company held that unless the company en- 
forced its rules its announcements of such amounted to nothing, 
and could not be considered as binding upon passengers, It is 
well known that in this particular, railroads running out of this 
city make no attempt whatever to enforce the rule prohibiting 
standing upon the platform. As a matter of fact, business men, 
hurrying to their suburban homes, crowd these platforms and 
even the steps leading to them of every train. Indeed, this is 
frequently rendered necessary from the fact that there are not 
seating accommodations in the cars for all the passengers. We 
have not seen the decision referred to, but imagine that while 
the principle laid down may be applied to a railroad company, 
thereby holding it responsible for accidents when it makes no 
attempt to enforce its own rules, it is doubtful if it could be 
held as against an accident assurance company, inasmuch as 
such company is not responsible for the enforcement or non- 
enforcement of the rules promulgated by a railroad company. 
If such rules are published, and are generally known to exist, it 
would seem to be sufficient to relieve an accident company of 
liability when they are openly violated. 


Accident assurance policies provide that the company 





WHEN the anti-rebate subject and the law that was proposed 
and subsequently enacted were under discussion a year ago, 
The Record was one of those papers that was confident that 
no agreement that could be made between the companies 
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would be lived up to, or that any law that might be passed 


would be observed. It now gives currency to the following; 


The New York Life, we are informed, has a new policy to meet the require. 
ments of the case, which practically gives the insured a fifty per cent rebate 
on the first premium. This policy requires the insured to pay two annual pre- 


miums in advance. Put the annual premium at $300, and the offer is “If 


you will pay two premiums in advance, $600, the insurance will cost $450.” 
in other words, half the premium for the first year will be remitted. This 
however, is a definite and distinct form of policy. If you apply for that form 


of policy you must take what amounts to a rebate. If you know nothing of 
that particular contract, of course you would not be likely to mak« application 
for it. 


free to all and makes 


The agent, however, is fully awake to its importance. This policy is 

f the New 
York Life not to show that this institution is whipping the devil around the 
Not a bit. ull working 


Rebate as an evil is just as great as it ever was, 


ae 


no distinction.” We refer to this policy 


stump more industriously than any other. They are 


in their own way to this end. 


. and we might well conclude here by remarking, ‘‘ We told you so.” 


The practice referred to in the above would be so much in 
accord with the sentiments and desires of the editor of The 
Record that we are inclined to look upon the statement with 
distrust. Neither the New York Life nor any other reputable 
company is likely to run in direct and positive hostility to 
the laws of the State, at least in a manner so palpable as is 
here outlined. Nor do we believe that the rebate evil exists to 
the extent intimated in the above paragraph. In fact, the Life 
Underwriters Association, which was instrumental in securing 
the passage of the anti-rebate law and is extremely watchful to 
see that it is observed, has been able to detect but one solitary 
instance of violation of the law which it deems worthy of inves- 
tigation—at least such was the statement made by a member of 
the executive committee at the meeting of the association two 
weeks ago. Whatever may be said as to the constitutionality of 
the law, there is evidence to show that it is being observed very 
generally and quite as effectually as any of the laws relating to 
assurance that are upon the statute books. 





RATIOS OF POLICIES ISSUED TO POPULATION. 


T the time of taking the census of 1860 life assurance with 

us was just struggling into a place in the social economy 

of our citizens, as we find that only 56,046 policies were held 
amongst the 31,443,321 persons who composed our population. 
There was only one policy in force to every 561 persons, and 
the whole sum insured to the population was but $5 per capita. 
In the year 1860 nearly 13,000 policies were written, but the 
troublous times in store for the country were “ casting their 
shadows before,” for they seemed to affect the business, and in 
the following year, with the breaking out of hostilities between 
the North and South, a falling off is noticeable, inasmuch as 
but 9563 policies were issued. From that on, as the final out- 
come of the struggle became more and more certain and men 
ventured to invest their money in insurance enterprises, the 
policy issues went up with startling rapidity. The doctrine of 
protection to homes by means of life assurance was being dis 
seminated by a host of active, zealous agents, and with such 
good effect that when the census return of 1870 was completed 
it showed that one out of every fifty-two persons was insured, 
and the average amount of assurance on every man, woman and 
child in the United States was $52. This is conclusive proof 
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of how efficiently the work was being carried on by the “ labor- 
ers in the vineyard.” 

A marked year in the history of life assurance was 1870, and 
everything seemed to contribute to make the record of that 
year a remarkable one. Borne on the flood tide of success, we 
find the number of policies issued such as has never since been 
reached. The number of companies operating also attained its 
highest point, no less than seventy-one then competing for 
business. The tide was on the ebb in 1871. As a sequence to 
the withdrawal of companies, due to various causes, we note the 
policy issue gradually falling off, and in all the elements of per- 
manent stability a serious backward movement is apparent. 
We are prone to refer to the years succeeding the termination 
of the war as the “inflation period,” but it cannot justly be 
applied to life assurance. An incontrovertible argument in 
favor of the quality of the business written is the fact that the 
average premium received on each policy in force in 1870 was 
$120. If each company could have weathered the storm of 
financial depression in the earlier half of the decade 1870-1880, 
have stood against the fierce onslaught of the misguided politi- 
cians, who sought to gain notoriety at the real expense of the 
public weal, the statistics of the next few years would have 
exhibited a different result. This never-to-be-forgotten period 
was a disastrous one to the business, and it has taken. years of 
arduous toil and perseverance by those whose hearts were in the 
work, and who saw through the storm cloud that beat about 
them the ray of light ahead. Slowly but surely at first, and, as 
time advanced, with increasing force, was the whirlwind of de- 
pression beaten back and assurance put among the solidly 
established institutions of the country, its position never again, 
we hope, to be shaken. 


How much the causes operating against the progress of life 
assurance affected the figures of 1876-1882 tell, and when the 
1880 census was completed, and the population set at 50,152,866, 
we stared amazed to find that only one person out of eighty-two 
was assured, and the average amount of assurance per capita was 
$28 as against $52 ten years before. In 1870 one policy was 
written to every 163 persons, but in 1880 only one was secured 
out of 694 persons. The next census (1890) will be a most im- 
portant one, because it will enable us to see positively what 
part is played by assurance in these later days of progressive 
work. Since 1880 there has been a steady improvement each 
year in the policies issued, those in force and in premium 
receipts, but the increase in population has undoubtedly been 
very large. In all probability our agents had in 1888 as many 
8 60,000,000 people to do their canvassing among, and on the 
basis of such a population we extract a few figures for pur- 
poses of comparison, and to see if we are making such headway 
as the increase in population, the spread of education, etc., 
warrant us in expecting. 

According to the number of policies in force at the close of 
last year, one out of each fifty-eight persons was assured, the 
‘mount of assurance had risen to $45 per head and the average 
Premium paid on each policy was $111. Turning to the can- 
vasser's side of the question, we see that the result of our 
agents’ missionary work has been the issue of one policy to 
‘very 293 persons, Gratifying changes, truly, as contrasted 
with the year 1880, but when we come to look at the 1870 
a satisfaction is lessened, for we see how far short of 
bet aga we fall. Wewrite in no spirit of carping criticism, 

1S no escape from the fact that eighteen years ago we 
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issued more policies, and had only about $750,000,000 less 
assurance in force than we had at the end of 1888. 

Indelibly impressed upon the history of our business is the 
record of 1870, standing to us an example of what brilliant, 
determined all-round work will do. The 237,180 persons then 
assured signed applications in good faith in response to the 
appeal of agents of the time. The companies did not get the 
business without solicitors. Agents wrote it, and we should be 
loth indeed to assume that the average agent of to-day is not 
fully the compeer of his brother of eighteen years ago, because 
we know that the experience gained by men and companies in 
the intervening years of trial has been profited by; but the 
stubborn truth is that we have yet to pass the actual and also 
the proportional record of 1870. But the time is coming, and 
every good agent with the welfare of life assurance at heart, 
should feel imbued with a spirit of determination to aid in the 
furtherance of the end in view. 

There are not lacking persons, pessimists, who claim that the 
business now being written is forced, will not stand the test of 
time ; but we are enthusiastic enough to think that the hard 
work of the agents has only just begun, and that when they get 
swinging into line we shall see the achievement of each year 
putting those of the previous twelve months in the shade. If 
each man does his full duty, making the most of his opportuni- 
ties and unswervingly and unflinchingly bends his energies 
to the task of answering the appeal from the past, the year 1890 
will close in such a blaze of glory as has never been known. 
Taking it for granted on a modest computation that the pop- 
ulation will be double what it was 1870, there should be at least 
500,000 policies written for about $1,200,000,000 of assurance. 
It is possible to get this; the wealth of the country has kept 
pace with the growth of its population, and while much of the 
increase has been due to immigration, new territories have been 
opened up, new cities built and populated, the new comers are 
accustomed to our ways of doing business, and the ever busy 
agent can ply his calling with success among them. 

We have already directed attention in these columns to the 
advisability of agents making a more thorough canvass for risks 
between $1000 and $2500, and in further reference to the sub- 
ject point to the average sums assured under each policy at the 
end of 1860, 1870, 1880 and 1888, which are as follows: 
$2816, $2706, $2425 and $2703. 

Plain evidence, through the high average, of where to look 
for business. When the home office puts in a demand for more 
assurance, agents make a mistake in ignoring this class of risk, 
and if the people who can afford to pay for such policies as we 
mentioned were properly approached, a very large and remun- 
erative clientele could be secured from which in the future, as 
circumstances with the assured improved, larger policies could 
be written. Agents should study to put the value of assurance 
before the business and professional men of the country, whose 
incomes are limited, in such manner and by such ways as would 
win their confidence and support for the companies, instead of 
permitting them, as at present, to be drawn into the numerous 
fraternal societies, which offer a weltome to them. A vast field 
lies open, ready for the harvest, but the laborers are few, judg- 
ing by the number of people who say they have never been can- 
vassed. We again urge upon the assurance fraternity to devote 
some of their time and efforts to the bringing in of a greater 
number of small risks. Increase the number of policyholders, 
quicken their interest in the companies by which they pro- 
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tect their families, and life assurance will be so popularized that 
we shall find the good effects shown by an increased ratio of 
assured to unassured as the years go on. 
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TABLE OF INFORMATION, 











1860. 1870. | 1880. 1888. 
One person assured out of every..... 561 52 82 58 
Average amount of each policy in force. $2,939 $2,706 | $2,425 $2,703 
Amount of assurance per capita...... $5 $52 $28 $45 
Average amount of each policy written $2,816 $2,479 | $2,594 $3,091 
One policy written to every.......... 2,487 163 694 293 

















WESTERN NOTES EN ROUTE. 





LIncoLn, NeEB.—Of the insurance companies located here, the Farmers 
and Merchants Insurance Company, organized in 1885, has thus far been 
fairly successful in the underwriting field ; during the last year the total cash 
income was $104,000; and the company was able to add $11,000 to the net 
surplus. This is the only fire company having home offices in this city. The 
secretary, S. J. Alexander, is a well-known underwriter in the West. The 
Bankers Life was organized in 1887, and operates on the level premium plan. 
There is also a movement on foot to organize another life assurance company 
at this city, the paid-up capital to be $100,000. Henry Gerner, of the local 
insurance firm of Gerner & Parish, is the prime mover in the new enterprise. 
At last accounts only forty per cent of the capital stock had heen supplied, and 
it is rumored that those interested in organizing the new company had already 
commenced attacking the Bankers Life. If this is true, it would seem that the 
latter company had secured a strong hold upon the business of Lincoln. Nearly 
all of the life companies have able representatives in this city, and there are 
numerous firms who style themselves as fire insurance agents. The principal 
ones, however, are: J. F. Lansing, Gerner & Parrish, Burr & Beeson, Clark 
& Learned, Door Brothers & Baker, and T. P. Kennard & Son. 


= * * 


DENVER, Cot.—A new theatre, the Metropole, is nearly completed in this 
city. It is an immense affair, but from an insurance standpoint consists of a 
huge lumber pile surrounded by a mass of stone walls, the rear upper portion 
being of brick with a gable roof. The wookwork is to be covered with fire- 
proof paint, and that seems to be about the only precaution against fire which 
has been taken in the interior of the house. A new building ordinance has 
been suggested for Denver, and it would be well that stringent laws should be 
passed before any more structures similar to this theatre can be erected. Denver 
is a very important insurance centre. Here are located several general agen- 
cies of fire companies, together with the local representatives of the principal 
life and fire companies doing business in this country. There is also a fire 
insurance company which has home offices here, the Denver Insurance Com- 
pany. This company has a paid-up capital of $200,000 with a cash surplus of 
$50,000. The president, W. J. Barker; vice-president, Chas. F. Wilson ; 
and secretary, J. A. Perkins, are well and favorably known in the insurance 
fraternity. ‘I'wenty of the leading life assurance companies have representatives 
at Denver. Among the wealthy commercial men of this city, the following 
carry $200,000 life assurance: J. B. Grant, David Moffat, W. H. Janesand C. 
B. Kountze ; H. R. Wolcott carries $130,000. The following named carry 
$100,000 each : Samuel Lesem, Wolff Londoner, Donald Fletcher, Governor 
J. A. Cooper, J. A. Thatcher, N. P. Pels, W. F. Swan, W. H. Bush, F. P. 
Ernest, H. B. Chamberlin, Richard Pearce, Richard G. Hean, E. W. Rol- 
lins, J. C. Osgood and N. Maxe Tabor, besides 500 others carrying $5000 and 
upwards. Among the representatives of life assurance companies, Samuel 
Lesem, general agent of the Travelers for Colorado, New Mexico, Montana 
and Old Mexico, has agencies numbering about 125 with twelve field men on 
the road, the premium income now amounting to between $400,000 and 
$500,000. Mr. Lesem arrived at Denver in 1880, isan energetic. worker 
in life assurance and has a large acquaintance in his territory. Coe & Wil- 
liams are managers of the Northwestern Mutual Life for Colorado, New 
Mexico, Wyoming, Utah and Montana. The net business of their company 
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in the State. Mr. Williams and his partner are active men, as the above state. 
ment would indicate. Ira B. Jackson is general agent of the Pacific Mutual 
Life and Accident, and his territory embraces Colorado, Kansas, Nebraska, 
Wyoming and New Mexico. General S. A. Sheppard is the Denver 
agent for the same company, and during the past three years hgs 
built up a large accident business. W. F. Mason represents the Union 
Mutual Life of Maine. During twelve years experience in life assur. 
ance work he has ably represented several of the largest life assurance com. 
panies. A. L. Roeder & Co. are general agents of the National Life of Ver. 
mont, whose Western branch is located at Omaha and is under the management 
of M. L. Roeder & Brother, who established the Denver agency during this 
year. The Washington Life is represented by F. E. Busby. The Home 
Life of New York, through its general agent at Topeka, has opened an office 
at Denver with E. B. Prescott in charge. The Mutual Life of New York js 
in the hands of N. Hagerman, formerly of Cheyenne, Wyo. Aaron Sonne. 
born also represents this company in Southern Colorado. Joseph H. & Meyer 
Harrison represent the Penn Mutual Life as managers ; they are als 
general agents of the Employers Liability. A. E. Liverman, formerly with 
the Union Pacific Railroad, has recently joined the forces of this office, 
which was established in 1882. The Equitable Life is represented by J. ¢, 
Harley ; the Covenant Mutual Benefit Association by William Stevenson: 
the New England Mutual Accident of Boston by Charles W. Searles ; the 
Midland Accident of Kansas City by F. A. Price, and the Mutual Reserve 
Fund Life by C. H. Morris and F. Lawrence Embree. 
accident insurance society with offices in this city, its title being the Equitable 
Accident Association of Colorado, It operates in Utah, Wyoming and New 
Mexico, as well as Colorado, It is two years old and claims a membership of 
zooo. Gén. W. T. Clark, well known in Grand Army of the Republic 
circles, and who was adjutant-general of the Army of Tennessee, is the gen- 
eral agent of the association, while Maj. James H. Platt is the president, 
There is also another accident insurance association in this city, called the 
Great Western ; its charter allowing many privileges. The principal one 
is that it need not report to the Insurance Department of the State. The 
only statement furnished is the printed matter sent out by the association, 
Following are the principal fire agencies: David H. Moffett, now president 
of the First National Bank and Denver and Rio Grande Railroad, was the 
pioneer agent, while Charles D. Cobb, Peter Winne and George Crater follow; 
the latter is probably the senior underwriter of this city ; Cobb, Winne & Wil- 
son are general agents of the Norwich Union, Western, St. Paul Fire and 
Marine, Home Mutual and Traders. These companies are also represented 
locally together with eight other of the larger foreign and American com- 
panies. Charles F. Wilson, vice-president of the Denver Fire, is also manager 
of the Mountain district of the Providence-Washington and Security insurance 
companies. Packard & Piper are general agents of the Sun Fire, United 
States, Equitable Fire and Marine and Merchants of Providence ; they also 
represent these companies locally, together with a long list of other companies, 
including the Fidelity and Casualty of New York. Frith & Zollars are gen- 
eral agents of the Union of San Francisco, South British of New Zealand, 
Atlas of London, Long Island, Spring Garden, National of Ireland, and the 


There is also an 


These companies are also represented locally, as are 
The agency 
The Colorado 


Hartford Steam Boiler. 
the New Hampshire, New York Bowery and Exchange Fire. 
was established in 1884 and its agents number about 300. 

Insurance Agency Company, incorporated in 1886, is composed of S. S. Gris- 
wold and L. P. Appleman. They represent the Broadway, Manufacturers and 
Builders of New York, and Boatmans and Peoples of Pittsburgh. The firm 
of Crater & Thompson is composed of George E, Crater and Frank A. Thomp- 
son ; they are State agents of the German-American, Continental and Ameri- 
can of Newark. In their agency also are found the A‘tna and Commercial 
Union. The agency is the oldest in the State, having been established in 
1864. The Denver Fire Insurance Agency Company is composed of j.L 
Dunlevy, T, S. Large and Martin Melhorn, who have attached the above 
name to their agency for reasons which are apparent to anyone acquainted 
with the insurance business of Denver. Mr. Dunlevy was formerly with the 
agency of J. A. Perkins & Co, The agency company represents the German, 
Armenia, Allemannia and Western of Pittsburgh, being State agent for the 
latter two. Ed. S. Rich & Co. handle only twenty per cent ompanies, and 
represent the following: Northwestern National, Milwaukee Mechanics, 
Agricultural, Concordia, State of Des Moines and Oakland Home. Huan & 
Gaylord, formerly Porter, Raymond & Co.'s agency, represent the Scottish 
Union and National, the California, the Commercial Union of San Francisco, 
State Investment, Lancashire, New York Underwriters, Germania, Williams 
burg City and Union of New Zealand. Coe & Co, have the Empire State of 
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Reading. H. L. Wadsworth has the German of Peoria, German of Free- 
port, Burlington, City of New York and Sun of California. Anthony Sweeney, 
recently appointed agent of the Armstrong Fire, is classed as one of the 
pioneer agents of Denver, and represents the Home of New York, Hartford, 
Phenix of Hartford, City of London, Fire Association of Pennsylvania, Ameri- 
can of Pennsylvania, Queen, London and Lancashire, National of Hartford, 
Imperial and Merchants of New Jersey. J. P. Riley is a new agent and repre- 
sents the Granite State and Girard. J. 1 Boyd of the firm of J. L. Boyd & Co., 
Wichita, Kan., has opened an office at Denver and represents the Rochester 
German, David Lehman is agent for the Marine of St. Louis. George A. 
Bushnell & Co. are agents of the Eagle Fire of New York. L. Anfenger & 
Co, are general agents of the Transatlantic and Southern California, and 
special agents for the Boylston of Boston, ‘These are represented locally 
together with the Northern, Hamburg-Bremen and British American, W. 
H. Stewart is the company of the above firm, Warren & Williams represent 
the Manchester, Connecticut, Orient, American Central and Syndicate. 
Coolidge, Wormell & Co, is a new agency firm to represent the Liberty, Mer- 
cantile Fire and Marine, American of Boston and Farragut. Ben. II. Wilson 
has the Firemans Fund, Phoenix of London, Insurance Company of North 
America, Pennsylvania Fire and North American. L. H. Davis has resided 
in Denver for the past six years and was formerly connected with the insur- 
ance business at Cincinnati; he represents the Springfield, New York Fire 
end Metropolitan Plate Glass T. L. Drake having been engaged in mining 
operations has a very extensive acquaintance at Denver and is agent for the 
Accident, employers liability and steam boiler departments of the Fidelity 
and Casualty Company. He is transacting a very satisfactory amount of 
business, the territory covered being Colorado, Wyoming and New Mexico. 
George P. Treadway, well known in insurance circles at Chicago and the 
West, is engaged in the real estate investment and loan business, and does some 
insurance. A number of years ago a map of Denver for fire insurance com- 
panies was constructed and is now owned by the agents ; the same, however, 
is very incomplete, no corrections having been made for some time. 
How the companies handle their Denver business without a complete fire 
map is something I cannot understand, The local board is now under the 
management of A. C. Speed, formerly connected with the Chicago Fire Un- 
derwriters Association ; under his administration the agents seem to be work- 
ing harmoniously. 
% * 

TopekA, KAN.—The city has numerous banks and a surplus of insurance 
agents and several corporations classed as ‘‘ insurance companies.” The Capitol 
Insurance Company, it is claimed, has never been solvent since January, 1888, 
when it was impaired $9964. It is also charged that numerous complaints have 
been entered against the company for not paying its losses. T. D. Thacher, the 
secretary, was formerly State printer, has been an editor, speaker and terri- 
torial representative. The Topeka Insurance Company confines its business 
to the State of Kansas, and hasa good reputation for fair dealing. ‘The Kansas 
Home Insurance Company, of which Talcott Ormsbee is manager, is having 
what the latter terms a legal controversy with the Insurance Department. As 
is well known and freely commented upon, this company was refused renewal 
of its license because it was writing upon risks outside the State, which was 
held by the Commissioner to be a violation of the State laws. The final 
decision by the Supreme Court is awaited. Ormsbee claims that the Commis- 
sioner has endeavored to close up his company because of political reasons, 
and has commenced the compilation of a book giving the evidence in the case, 
and of course attaching all blame for the condition of his company’s affairs to 
Commissioner Wilder. The question as to whether a company can transact 
business outside of the State in which it is located upon risks which it is not 
allowed to write at home is the one to be settled. If the court decides 
against Ormsbee, the Kansas Home will be no more. The principal fire agents 
at this city are Frank S. Thomas, Nellis & McCune (J. D. McCune of this 
firm being special agent of the Northwestern National), Forbes & Hawkins, 
M.C, Clark & Co., M. W. Van Valkenburg & Co., Matthews & Barkman, 
C.D. Myers and Milo Norton. The Home Life of New York is ably rep- 
resented by W. H. Abernathy. Many other life companies have offices here. 
The fire protection is inadequate, as the growth of the city has rendered neces- 
sary additional apparatus and more extensive water mains. 


* * * 


A RECENT request to the Auditor of the State of Indiana, Bruce Carr, fora 
Copy of a statement filed by the American Mutual (which recently removed its 
headquarters to Michigan City) brought forth the reply that the American 
Mutual had no Statement on file in the Auditor's office, ‘‘ but that the com- 
pany would file a statement in January, 1890.” The laws of Indiana, as | 
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understand them, require mutual companies to make a report to the Auditor 
once a year. Why these companies have not been compelled to file a state- 
ment Iam unable to state, but should like to ask Bruce Carr how he knows 
that the American Mutual will file a statement on January 1, 1890. 

Cuicaco, ILL., November 1. D. W.S. 





BOSTON TOPICS. 





THE Boston Protective Department issues a daily report of the fires which 
have occurred the day before within the city limits. The causes of the fires, 
when they can be ascertained, are given. Those who are accustomed to read 
these reports will agree with me that the words ‘‘ cause unknown’ appear 
with remarkable frequency. ‘The last three serious fires which have occurred 
in this city have had these words appended on the reports, and yet there can 
be but little doubt that the fire in each instance was occasioned by a lighted 
cigar or pipe. A fire hardly starts in a clean, third-story loft filled with dry 
goods, in which there is neither heat nor artificial light, unless it is purposely 
or unwittingly started; and if unwittingly started nothing is so probable as that 
it resulted from smoking. I do not know that Wheeler, Blodgett & Co. 
allowed their employees at work in the lofts of their building to smoke ; but 
I do know that along Summer street, in the dry goods, and especially in the 
clothing houses where cutting is going on and the floors are littered with rags, 
smoking is by many of the firms not forbidden. 


* 


% x 


No satisfactory reason for the fire in Fowle, Cobb & Pearson's premises 
has been advanced, and none will be, unless it be assigned to the lighted 
cigar butt. The fire in the Lewis wharf warehouse is but another instance to 
add to this list. Considering the frequency of these fires from ** cause un- 
known” and the fact that smoking is permitted under the eyes or noses of 
the employers, it would seem as if the underwriters should take decided steps 
to check the evil. The inspection department of the board should be able to 
partly, if not wholly, correct it. 

* % % 

‘THE fire escapes which are now being put up on some of our buildings are 
quite an ornamental feature. The series of iron balustrades which are 
attached to the front of the building, No. 85 Water street, occupied by Scull 
& Bradley, add greatly to the attractiveness of the architecture. The same 
can be said of the iron work which is being put up for this purpose on the 
building in which the Boston Board and the New England Exchange have their 
rooms. Ugliness, therefore, cannot be pleaded as an excuse for not providing 
sufficient means of exit from buildings. There are buildings in this city in 
which the number of people employed reaches into the hundreds, where the 
means of exit in case of fire are terribly deficient. A fire occurred in one of 
these buildings not long ago; smoke poured up the stairs and elevator ; So 
dense was it in the upper floors that men fainted in the hallways. Complaint 
was made to the building department after the fire (it had been made several 
times before) and an immediate remedy was promised ; but the building is 
owned by parties influential in city politics, and nothing has been or is likely 
to be done. 

% & * 

ALTHOUGH it is reported that the electric companies and the board have 
come to an agreement regarding the amount which the companies shall con- 
tribute towards the expense of the inspection of their apparatus installed in 
the various buildings in the city, yet this is not strictly true. The Boston 
and Edison companies have, indeed, agreed to pay annually $1333 each. The 
board estimates it will cost $4000 yearly to carry on this work. It will there- 
fore collect from other companies who wire buildings for electric light or 
power the balance necessary to recoup itself for the estimated outlay. 

%* * * 

A DIFFERENCE of opinion between the companies and the board exists, h »w 
ever, which must be settled before the above agreement goes intoeffect. Itrelates 
to the time from which the understanding shall date. The electric companies 
desire that it take effect now ; the board wishes to have it dated back six months. 
As there is a sum amounting to, say, .$1500 involved in the matter, it becomes 
an important feature in the settlement. The delay in reaching an understand- 
ing so far has not been the fault of the board, but rather of the electric com- 
panies. Therefore it seems fair that they should contribute from the date of 
the termination of the former agreement between the two parties. 

Boston, MAss., November 1, ONE SPOKE, 
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QUAKER CITY NOTES. 


THE City of London recently withdrew all its agency offices in this State 
with the exception of those at Wilkesbarre and Bradford. The withdrawal 
from Philadelphia is quite recent, and the local agent is at a loss to account 
for it. He told me that during the two years in which he has represented the 
company, its business here could be said to be satisfactory. The company 
has also drawn out of its Baltimore office, and the gossips are at a loss to 
account for these movements, Some consider its prohibited list all too large 
to permit of its doing a paying business. 

* % * 


JAMEs G. DONLEY, until the Ist inst. in the agency firm of William A. 
Simpson & Son, has opened a brokerage business on his own account at 411 
Walnut street. 

* * * 


The Spring Garden is furnishing the street with some gossip just now by 
the buying by a syndicate, of which William G, Warden of the Standard Oil 
Company is at the head, of a controlling interest in the stock. He and his 
friends have bought 800 of the 1200 opposing shares, paying $135 a share. At 
a meeting of the board Nelson F, Evans, who was retired from the presidency 
this year, was reinstated in the board, and it is pretty generally understood 
that he will be made president again, The future course of Secretary Peter- 
son is a matter of much speculation. *I am sure that I voice the sentiment of 
the street in saying that Secretary Peterson has made a most efficient officer, 
and his removal would cause general regret. 


* * * 


I was told a rather spicy bit of news the other day about the Security 
Trust Company, and give it for what it is worth, It appears that Secretary 
Dulles of the above company, not long ago, wrote to a customer of the Drug- 
gists Mutual intimating that the Jatter company’s form of policy was some- 
what irregular, and was endeavoring, in plain English, to get his business. 
The customer had been dealing with the Druggists Mutual and was provoked 
at being told that his policies had not been properly issued. He sought out 
Mr. Hunt, the company’s secretary, without delay and demanded an explana- 
tion. That official mollified him and proceeded to get satisfaction from Mr. 
Dulles. Did he get it? H-m-m-m! The latest revised edition of the story 
is that Secretary Dulles took water on sight and promptly wrote the cus- 
tomer a second letter retracting his first and leaving no doubt remaining in 
the customer’s mind of the regularity of the Druggists Mutual’s form of 
policy. m ‘ ‘ 

THE Underwriters Association is enlarging its scope. Next will probably 
come a bureau of electrical inspection with Inspector McDevitt, now of the 
fire patrol, in charge. The plan is to have a corps of inspectors whose work 
shall be confined exclusively to the inspection of electrical risks. To meet 
the expenses the electric light companies will be taxed so much a light yearly. 
While the light companies have not yet been approached upon this matter, it 
is thought that they will lend their aid without much persuasion. Should they 
refuse, however, the rate upon this class of risks will probably be raised. At 
present the association requires that a certificate be made of each electrical 
inspection, to be paid for by the insured. 


* * * 


THE directors of the Pennsylvania Boiler Insurance Company have adopted 
resolutions of regret upon the death of John F. Hartranft, their late presi- 
dent. The same action was taken by the Philadelphia Association of Life 
Underwriters, of which Mr. Hartranft was an associate member. 


* % * 


‘* THE SPECTATOR’S Ready Reckoner is the policy clerk’s best friend,”” was 
remarked to me in the office of one of our largest home companies the other 
day. 

* * * 

Mr. ELLISON of the Insurance Company of North America and President 
Montgomery of the American Fire, are on extended business trips for their 
companies, the first named in the South and the second in the West. 


* * < 
Ex-Mayor Ws. B. SMITH, who blossomed out early in the year as an as- 


surance man, going with the State agency of the Massachusetts Mutual Life, 
with a sort of roving commission, has resigned there and for the past week 


Thursday, 


has been in the local agency department of the Mutual Life of New York 
where, I hear, he is whooping things up. His wide acquaintance here ough, 
to make him a very desirable man for a life agent. 


* * * 


THE talk about the New York mutuals writing here under tariff rates has 
cropped out again, but investigation fails to show that it has been done. 


*x * * 


THE fire insurance broker in Philadelphia needs waking up. One who 
makes it a point to visit the different sections of the city at short intervals 
went into an uptown store and sent his card to the woman in charge. To 
his surprise she beamed upon him and cried: ‘‘ Well, well! At last I haye 
found an insurance man. I've been wanting to have my store and dwelling 
insured for five months now, but waited, thinking every day that one of you 
would happen in.”” This same broker told me of another instance in which he 
had stumbled upon a $25,000 risk on a new building which he thought some 
half dozen or more fellow brokers at least would have been after. 


% * * 


THE association has just issued an illustrated and descriptive circular of a 
new fire door and shutter as now required by it, which shows such improve. 
ments over the present kind that they must soon find favor with the insuring 
public. QUAKER City, 
PHILADELPHIA, PA., November 2. 








COMMUNICATIONS. 


PENSION APPLICANTS AND LIFE ASSURANCE. 
[To THE Epitor oF THE SPECTATOR.] 


‘ sé 


To accept answers ‘‘ yes" and ‘‘ no” in a perfunctory manner to the ques- 
tion submitted by the medical officer of an assurance company in his examina- 
tions of an applicant, is too often considered the fulfillment of duty, not its 
neglect. The list of ‘‘ findings” by this court is, as a rule, correct in the 
majority of the returns made in the cross-examination at the doctor's office, 
where the objective conditions can admit of but little dispute. The prying 
into the hidden condition of the subject, and the worming out of him of the 
true status of affairs, is a task not infrequently impossible, and always beset 
with difficulties. This is due to two causes—the applicant himself who desires 
to pass, and the instructions of the solicitor who, in the previous writing up of 
the history, has, intentionally or otherwise, biased the applicant’s mind to 
regard as trivial, certain facts in family history or past or present conditions of 
health, so that the answer comes readily to each interrogatory, and withal 
without the intention to deceive. That this state of affairs is of daily occur- 
rence must be the experience of any physician who has done much in way of 
examinations. 

Within the past few years the growth in the number of pension applicants 
has expanded to formidable proportions. Real or fancied ailments, attributed 
to army or naval life during the late war, the comparatively easy ‘‘ working 
of the claim” through pension agents, and the success that has followed the 
efforts of hundreds, has stimulated not only holders of policies, but would-be 
applicants for assurance, who have been soldiers or sailors, to try their luck 
at the door of the National Treasury. The question ‘‘ have you ever applied 
for or received a pension?” is found on but few of the blanks of the many 
companies doing business in the country, and yet, on several occasions, met 
have presented themselves to me for life assurance, who I knew had claims 
before the government unadjusted. The examination of some of these gave 
favorable results as to their physical condition, objectively and subjectively, 
and the question arose, are you deceiving the government or endeavoring to 
defraud the company? An old wound may pain, although healed. Enormous 
cystic degenerations of kidneys may exist, as I have seen on post mortem 
investigation, and give rise to no apparent symptoms during life, but have 
sufficient intrinsic value after death to gain for heirs a paying position on the 
pension roll. Insufficiency of sense and sensations of distress of varied kinds 
and ailments without number become not a question of apparent fact, but 
of veracity, nothing existing beyond the dicta of the party to prove 1s real 
truth or not. 

What, then, is the status of an applicant for life assurance w ho 
for pension? The immediate answer comes ‘‘ it depends upon the 
the claim for which the application for the pension was made or 4 
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But does it? On the abstract, perhaps yes. Yet after all the fact implies inval- 
jdism, a departure from a sound and healthy condition. The loss of a limb, of 
an eye, the sense of hearing, or of smell, may not, in the environment in 
which the applicant is placed, materially affect the question of his life expec- 
tation as far as he is individually concerned, but it certainly places him, all 
other things being equal, below the assurance value of lives in the same class. 
It therefore appears to me that an application for a pension should be a disa- 
bling claim, and a cause for rejection, and that the question should be entered 
upon the blank applications for each examiner to ask and answer. Jt is true 
that the examiner can differentiate in many cases. No objection can be of- 
fered to a man applying for assurance who has asked for a pension for a 
reducible hernia, contracted in the line of his military duty, if he will agree 
to wear a Suitable truss ; but there are a hundred complaints, sworn to over 
the most ponderous oaths, as causing deficiency and incapacitating from ob- 
taining a livelihood and effecting health, wholely or in part, that exists only on 
verbal evidence, and for which pensions are granted. As to the truth of them 
no examiner can tell. Who can? It is, as I have said, a question of veracity. 
It would appear, therefore, that such an applicant for pension logically makes 
conclusion of a minus physical condition, and that the doubt should be given 
in favor of the company. The statement may be regarded as too sweeping 
a one, especially by those corporations that seek numbers, rather than quality, 
but the moral effect upon the public, that certain companies are willing to 
take military pensioners, must have an effect to lead many to seek what they 
consider more conservative and careful institutions in which to deposit their 
premiums. It seems to me the subject is worthy of more thought than has 
been given it. 


Hupson, N. ¥., November 2. H. Lyte Smiru, M. D. 





THAT REINSURANCE PROBLEM. 
[To THE Epiror oF THE SPECTATOR. ] 

In the communication entitled ‘tA Reinsurance Problem ” in your issue of 
October 31 there is an error in calculating the amount to return the assured 
when the policy is canceled, and you do not answer the question as to how 
much is to be returned by the reinsuring company. The direct policy being 
canceled at the end of six months, all the charge for premium should be on the 
basis of short rate for that period, but adjusted according to the two different 
rates in force during portions of the time. The rate for half the time was 
$1 and for the other half 75 cents, 





Short rate of $1 for 6 months. ..........0ccccccecceces $0.70 
Short rate of 7Ec. for’ G MOMENS......ccccsccscccccesccs 0.52% 
$1.22% 
Average short rate 614% cents. 
Premium earned, $2500, at 614 ........0.ccccccecece 15.31 
TN IRS 5 cord bwereiciacn, epic nleoad bk Ward chee wees 20.30 
Comrect seturm, mot Oe GG; Weis sais 6 visi vdcce ciweccese $4.99 


By the settlement made by your correspondent the assured paid only pro 
rata rate on the additional cost (25 cents) during the first three months. 

The reinsuring company carried the risk for one month at the rate of 75 
cents and is entitled to charge one-sixth of the short rate for six months. 


ade DL) SRA ee Peter Cr enrnenee ee 
CPM 6 oedin ca dand tau eda ree eke hee eehiueds Ss 2.19 
Original reinsurance premium .................ese02 10.93 
POCRRUNE EO SONI oof oss bss 5 eee ee Ae eyes $8.74 


BALTIMORE, Mp., November 2. Wa. CUNNINGHAM. 





—We have received from the publishers, Cassell & Co., Londén, Paris, 
New York and Melbourne, a copy of the Medical Hand-Book of Life Assur- 
ance by James Edward Pollock, M. D., and James Chisholm, F. I. A. ‘The 
work is intended to present a brief summary of the duties of the medical 


examiners for life assurance companies, with an idea of attaining uniformity 
: action on the part of the companies relative to the examination of applicants 
rassurance. It is a work of some two hundred pages, neatly printed, and 


‘apparently designed for the use more of medical directors of European com- 
panies than for examiners in the field. While it is a desirable book for the 
library, it appears to be lacking in certain elementary features which are 
characteristic of the work of Dr. Stillman, entitled The Life Insurance Ex- 


Uhe price of the two works is the same, namely, $3 per copy. 
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NEWS OF THE WEEK. 





Microbes and Thermal Waters. 


At the recent Paris Congress of Hydrology an important paper on microbes 
and thermal waters was presented by Dr. Schlemmer. 

According to the author, there is found a certain number of microbes in 
these waters, but far from offering any danger the microbes of mineral waters 
seem, on the contrary, to possess beneficial properties. It is thus that cer- 
tain springs of Vichy, Chantemesse and Frémont have isolated a micrococus 
possessing a most pronounced digestive power on albuminoid alimentary sub- 
stances, which it transfor ns into peptones. With the knowledge of this fact, 
it will be seen that it is impossible to imitate this natural mineral water by the 
aid of the bicarbonate of soda. No artificial, chemical combination would be 
capable of conterring on a water this micro organic life, any more than of 
conferring upon it the electro-dynamism of telluric elaboration. 

The origin of the gases contained in the mineral waters were well demon- 
strated by Dr. Labat. He stated that whether they proceed from the air or 
from watery vapor, or whether they are manifestations of the soil or of vol- 
canoes, the gases do not ordinarily play a preponderating rdle in the curative 
action of mineral waters. Nevertheless, nitrogen is an agent distinctly 
sedative and anti-catarrhal ; sulphuretted hydrogen, a modificator of the skin 
and of mucous membranes; carbonic acid, an excitant of the blood-vessels 
and nerves. It is capable, for instance, of arousing the languishing functions 
of the digestive mucous membrane. 





The New German Assurance Law. 


A suMMARY of the new German law of assurance against old age has been 
made by Esme Howard and printed in The Insurance Spectator of London. 
Commenting on this, the editor of that journal says : 


It is computed that the number of persons who will come within this scheme 
will be not less than twelve: millions ; and it is further anticipated that the 
scheme will not have worked out toits full development in a period of not less 
than eighty years. So vast an undertaking as this entirely dwarfs by compari- 
son every previous enterprise of the insurance order ; and it is not surprising 
that when the bill was under discussion in the German Parliament, some even 
of the members who most cordially desired to see the measure carried were 
anxious that some delay should be interposed for the purpose of securing more 
adequate data than the Chamber had at its disposal, At the time; that ob- 
jection was, however, overruled, and, for better or worse, the German Em- 
pire now stands committed to this gigantic scheme. 

When we turn from the scheme in its entirety to the consideration of the 
benefits which it will secure to the workmen, surprise takes a new form ; we 
are no longer startled by the largeness, but, on the contrary, by the smallness 
of the provision made. In the case of allowancesto be made upon the ground 
of infirmity, it is possible for the annuity to amount to as much as about £21 per 
annum. But this can only be secured after a period of fifty years of contribu- 
tion, and by the most liberally paid class of workmen for whom provision is 
made within the scheme. ‘The other extreme of the scale gives a benefit 
amounting to less that £6 per annum, and it is strange indeed to learn that 
such a pittance as this is could be worth the effort of securing. In the case of 
allowances made in consideration of old age, the benefit is less liberal still. 
For the purpose of apportioning the benefits, workmen are divided into four 
wage classes. These are distinguished by numbers in succession, the first 
being the most poorly paid, the fourth the most highly remunerated. The 
old age pensions for which the present scheme makes provision, amount in 
the case of a first class to £5 6s. 5d. a year, and in the case of a fourth class 
to £g 11s. That is to say, the pensioner is to receive from two shillings to 
three shillings and ninepence a week. The cost of maintaining an English 
pauper in the workhouse is upwards of £10 a year, whence it will appear that 
the German pensioner is to be in a considerably worse position than the in- 
mate of a British workhouse. True it is that outdoor relief may be expected 
to be cheaper than indoor maintenance, but even when allowance is made for 
this fact, it will, we think, appear that the German scheme is likely to give 
rise to a good deal of strong feeling and dissappointment when it comes to be 
worked out in practice. 

Another point which strikes the English reader as being an exceedingly 
weak one in the German scheme, is that apparently no attempt has been made 
to provide against the competition of pensioned workmen with their self-sup- 
porting fellow craftsmen. It ought never to be forgotten that under the old 
English poor law system a scheme of outdoor relief or State pensions upon a 
very large scale was administered throughout the agricultural parts of Great 
Britain. That system was found in practice to have the most disastrous con- 
sequences, Cheaper at first for the ratepayer than the present system which 
superseded it, it no doubt was, but to the industrial classes it was a dreadful 
bane. Laborers who obtained the poor law allowance competed with other 
laborers, and by their competition reduced the scale of wages in the districts 
which they inhabited. Thus, indirectly, the self-supporting laborer was com- 
pelled to pay for the maintenance of one who was in part maintained out of 
the poor rates ; and he in his turn, oppressed by the low scale of wages, was 
driven to apply for poor law relief. Thus, whole communities were pauper- 
ized, and what had at first been the well-meant instinct of charity, worked out 
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as a most cruel injustice to those very persons whom it had been intended to 
benefit. We are unable to see why the new German scheme should not even- 
tually have a somewhat similar effect. A workman, we understand, is to be 
reckoned infirm as soon as he is incapable for mental or physical reasons of 
earning one-third of the ordinary wage of a day laborer in the place where he 
resides. There will therefore naturally grow up all over Germany a class of 
technically infirm people, working only at intervals individually, but collec- 
tively able to replace one another; and thus maintain a staff of laborers pre- 
pared to accept low wages, and eke them out with the allowance from the 
State. That the existence of such a class will be a serious source of loss to 
iaborers in full work can hardly be questioned. They, iowever, will be sup- 
plemented eventually by another class, a class of laboreis who, having attained 
the prescribed age which entitles them to their pensions for old age allowance, 
will nevertheless have sufficient strength and energy left to continue doing 
their accustomed work. These persons will have every inducement so to do, 
for, as will be seen from the instances which we have quoted above, the 
allowance which they will receive from the State will be quite insufficient for 
their independent support. While, therefore, the laboring classes appear by 
this scheme to receive a very considerable subsidy from their employers and 
the State, it remains to be proved by the experiment whether or not they 
will upon the whole suffer a considerable pecuniary loss, 

Even now we have not drawn attention to all the drawbacks to which this 
scheme, considered merely as a financial project, is liable. It is part of the 
arrangement that a sum equal to the sum which the laborers contribute shall 
be contributed by their employer. From what source is this contributicn to 
be derived? The employer obviously will not, and even cannot, pay it out 
of his own profits. He must and will be indemnified from some source, and 
inasmuch as the laborers are to get the benefit of what he is paying, it is most 
natural that their wages should be made subject to an unrecognized but effec- 
tive deduction of an equivalent amount. It may be that in some cases it will 
be possible for the employer to cast the burden or part of the burden of this 
contribution upon the consumer of his products. In other words, that the 
public should indirectly, by paying an increased price for its commodities, be 
taxed for the benefit of the workmen. But we are unable to form any opinion 
as to how far this will be the case, and at best it can hardly be doubted that a 
very considerable proportion of the burden will fall upon the working men. 

In the details of the management the scheme appears to have been com- 
pletely thought out, indeed to have been elaborated with Teutonic thorough- 
ness. Whether the system that has been devised will work or not it is of 
course impossible to say. ‘That depends upon a great many circumstances 
which have yet to be discovered by experience. ,Broadly, the collection is to 
be made by means of stamps and the payment of benefits by means of postal 
orders. It is probable that in this way the labor of collection and distribution 
may be minimized, but it must of course in any case be enormous. The 
working expenditure of the scheme is estimated, it would seem, at something 
like £600,000 per annum. That, as we understand it, is the estimated annual 
cost at starting. As the work proceeds it will presumably increase, and no 
materials are furnished for forming an opinion as to what will be the eventual 
proportion between the amount collected and distributed and the cost of 
administration. ‘To judge by our own experience of industrial insurance, it 
would eventually be very much larger than this modest estimate. But it 
seems probable that the amount so stated is intended to provide only for the 
maintenance and accommodation of the staff of officers employed exclusively 
in and about the business of the scheme. If the additional post-office labor 
and the cost to employers were taken into account, the figure itself would 
probably assume a very different aspect. 

Upon the whole review we cannot look forward with much confidence to 
the success of this great undertaking. That it has elements of serious weak- 
ness, and large possibilities of mishap is only too abundantly clear. Since 
the step which has been taken is quite irretraceable, our German friends must 
needs make the best of it, and we do not doubt that they will do so with a 
good will. It will be interesting to those who see this project in its ripeness, 
to draw, as from experience, the conclusions which can be no better than 
matters of speculation and conjecture at the present tiwe. 





How the Non-Forfeiture Clause Works. 
In a little paper printed by the Union Mutual we find the following : 


Policyholder No. 72,389 effected an insurance in August, 1880, for $5000. 
At that time he was twenty-eight years of age and the plan selected by him 
was an endowment, payable at age eighty-five or previous death, with pre- 
miums payable thereon limited to ten annual payments. When the premium 
fell due on August 15, 1885, and the company’s agent waited on the insured 
for same, he replied ‘‘ I do not intend to pay another cent.” It is fair to as- 
sume that all that could be done by way of persuasion to get the insured to 
continue his payments was done by the agent, but his efforts were futile, the 
insured being inexorable to all argument. The agent had therefore no alter- 
native but to return the renewal receipt—with the curt answer ringing in his 
ears—to the home office for cancellation. 

The policy consequently lapsed on the date in question (August 15, 1885), 
but just here—in spite of the insured's desire to cut himself adrift from the 
company—beneficent legislation and a liberal policy contract stepped in, with- 
out any intervention whatever, to continue the full insurance in force for 
twenty years, viz: until July, 1905. The insured died on August 17 last, 
and as he had not paid any premium since August,1884, it will be observed that 
five annual premiums were remaining unpaid at the time of death. To many 
the deduction of such a sum with interest would appear an equitable termina- 
tion of the contract. But to show still further the liberality of the Maine non- 
forfeiture law, it is necessary to note that the limited payment premium upon 
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the policy in question was $226.10, while the ordinary life rate per annum 
would be but $107.40, and in the settlement of the claim, five premiums at 
this latter rate only, with interest thereon, were deducted. 

Having dealt at some length with the factors in the above case, to complete 
same it is only necessary to add that the proofs of death were received at the 
company’s home office on September 26 and on September 28 a draft for 
$4,382.13 was forwarded to the widow of the insured. In‘ addition to his 
widow he left two children, one aged eight years, the other but seven months, 
and God alone can tell as to what effect upon these children’s future such an 
opportune payment may have. True, indeed, was the advice of the late 
Henry Ward Beecher—advice which is always coming to the front—‘* Be in. 
sured, but take care to insure only in a company issuing non-forfeiture poli- 
cies. 





The Berkshire Life Insurance Company. 


THE triennial examination of the above-named company was begun in Sep- 
tember last by Commissioner Merrill of Massachusetts, as required by the laws 
of that State. The report of the Commissioner has just been made public, 
and from it we make the following extract : 


The last previous examination was taken as the basis, and the course of 
business and evidences of ownership of all investments claimed by the com. 
pany were traced down to and including July 31 of the present year. The 
official statement of January 1 was verified as respects the exhibit of assets, 
this department having previously computed and published in the last annual 
report the great item of premium reserve which comprises almost the entire 
liabilities of the company. The condition as then shown was as follows: 


$4,122,342.83 
3,627,909.59 
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Surplus $494,433.24 
Policies in force, 9,275 ; insuring $21,901,288. 

As to the method and conduct of the business of the company, it is due to 
say that its accounts are clear and simple; the policy contracts are definite 
and liberal ; and the amount and proportion of losses incurred show a prudent 
and careful attention and discrimination in the selection of its risks. 

The principal of non-forfeiture under which the Massachusetts law requires 
its companies to operate, acts as a restraint from speculative schemes and com- 
pels a strict adherence to the simplest and plainest plans of insurance. The 
close accountability for moneys received and the narrow margin allowed for 
expenses, compels a careful economy of management and restrains from costly 
competition in the pursuit of business. Yet the net increase of nearly 2500 
policies, and more than $6,500,000 of insurance in this company, within the 
three years since the last examination and the substantial condition of its 
property vindicate the confidence of its policyholders and the public in the con- 
duct of its affairs. 





American Tontine Savings Union. 


THE founder of the New York arid San Francisco Home Benefit hat-passers 
—which do not often pay claims in full—Andrew S$. Brownell, has established 
and patented a new hat-passing venture, called the American Tontine Savings 
Union. It is a sort of annuity insurance scheme, running as an annex to the 
Home Benetit Life Association in San Francisco and New York. It is prop 
erly subject to the supervision of the Insurance Department of New York, but 
the officers have not had the courage to make the required sworn report of 
their receipts and disbursements. The Tontine Savings is therefore an un- 
authorized association, and is operating in defiance of the law. ‘This insight 
into its character should of itself be sufficient to deter prudent men from 
investing in its annuity insurance. 

In consideration of a specified sum of money, payable monthly, and held 
for years without security by the association, the assured is promised at the 
maturity of a ‘‘ bond” or policy ‘‘ its total accumulated value as a cash pay- 
ment, or to receive its value in an annual benefit or annuity.” This isnt 
much of an undertaking, but nevertheless we'll wager that the association does 
not discharge its obligations. Proprietary hat-passers are not built that 
way. ! 
Any member can invest the premiums required by the Tontine Savings 
Association, at six per cent, and invest the interest at the same rate, and at 
the end of any ‘‘ bond” period have more money safe in bank, from his invest- 
ment, under his own control, than the Tontine Savings gives merely an 
unsecured promise for. His own accumulations, placed at interest, W ill yield 
him a larger annuity than the Tontine Savings promises but cannot guarantee 
him—and his death will not forfeit the principal, as it does in the Tontine. 

These declarations are susceptible of easy proof. ‘Take the figures yourself, 
and assume the money invested year by year at compound interest, at any 
rate which you can obtain in every thriving community. The accumulations 
will be greater than the sum promised by the Tontine, and will produce for 
you a larger annuity without forfeiture of the principal. How foolish, then, 
to exchange good coin for the uncertain pledges of an irresponsible concern, 
which is officered by men who are the controlling spirits of wildcat life insur- 
ance associations. : a 

But there are the tontine ‘accumulations, suggests a half-believer m the 
promises of this unauthorized annuity scheme. What of them? Well, or 
are an unknown quantity, and the officers, no doubt, will always take good 
care that they remain an unknown quantity. The ‘* tontine accumulations 
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will be made up of the forfeitures which the managers do not appropriate. It 
should not be forgotten, in considering the demerits of this new gamble, that 
the man who cannot or who neglects to pay premiums, or w hose payments the 
mail delays or miscarries, forfeits everything. What sum these forfeitures 
shall make depends, as intimated, on the honesty or the shrewdness of the 
managers. It is safe to say that, as applied to persisting members, it will be 
a small sum, and will not materially add to the ** accumulated value of the 
bond or the unsecured annuity which it is optional to take in the remote 
future. F e : : : sa 

The man who, for ‘‘ tontine”’ profit, would invest in the policy or certificate 
of the Tontine Savings Union, in the knowledge of the facts we have outlined, 
is a foolish man.— Zhe Coast Review. 





Spectator Publications. 


We have just been favored with copizs of two publications of THE SpecTa- 
tor Company of New York, viz., Definitive Analysis of Life Assurance 
Returns, 1882-1888 inclusive, by Benjamin F, Brown, and Life Assurance 
Ratios, the authorship of which is not stated. The first of these deals with 
twenty-six companies, and consists of a series of eight tables designed to 
show the growth of the offices in business, reserves and general condition. 
Life Assurance Ratios includes within its scope all the ordinary life offices of 
the United States, fifty-three in number. Among the ‘‘ Ratios” we find 
“Exhibit XX.—Rate of Interest Realized” one of the most interesting. It 
sets side by side the rates for 1887 and 1888. It is not a little remarkable 
that out of thirteen offices with assets exceeding $10,000,000 only five show a 
fall in the rate of interest. This is contrary to general expectation, but as the 
interest is estimated on the mean assets, it may perhaps partly be accounted 
for by the invested assets becoming a larger proportion of the total assets as 
the offices get older.—/nsurance Record, London. 





The Milk in the Cocoanut Accounted for. 


Tue San Francisco Post has of late been waging persistent warfare against 
the fire insurance companies doing business in that city. The animus of its 
attack is thus set forth in The Pacific Underwriter in its latest issue : 


The Post’s animosity to the insurance interests of this city dates from the 
destruction by fire of the Lick paper mills. The manufactured material in 
the warehouse was insured with Jacobs & Easton, and Brown, Craig & Co, 
for $8000. The policies were taken out by McCormick & Dellanoy on their 
own behalf. The policies read ‘‘ on astock of manufactured manilla paper.” 
W. N. Haskell, then a partner in Brown-Craig’s agency, drew the attention 
of McCormick that the paper mills were then manufacturing bags which were 
not covered by the insurance, whereupon McCormick assured him that he 
knew his own business, and would run it to suit himself. Well, the fire 
occurred, and it was shown that the principal amount of loss was on the paper 
bags and not on the manilla paper. This gave rise to a very decided differ- 
ence of opinion in regard to the amount of liability of the companies inter- 
ested. In order to arrive at a satisfactory conclusion an adjuster was put to 
work on the affair, and he made a very careful examination of the various 
grades of paper, and took testimony regarding the meaning of the various 
terms. The statements of experts showed that the term ‘* manufactured 
manilla paper” was the trade term, and was used for the purpose of distin- 
guishing between paper manufactured from straw and rags, and that made 
from manilla hemp. The loss upon the stock of manufactured manilla was 
less than the total amount of insurance, but the losson the paper bags was 
nearly total. When the insurance was placed the assumption had been that 
McCormick & Dellanoy were acting on their own behalf. Investigation 
showed that they had no insurable interest in the premises at all, that the 
paper as well as the mill belonged to the. Lick Paper Company and the Cali- 
fornia Paper Bag Company. The firm were merely agents. Then commenced 
a very bitter fight against the company. A. D. Remington, who was the 
chief owner of the stock of the paper mill and the bag company made the con- 
test hisown. He carried it from court to court, the decision being always 
against him. Finally the Supreme Court decided there was no liability on 
the part of the insurance companies. As is very well known, the Lick paper 
mills controls The Post, and when Mr. Remington found himself beaten in 
the courts he commenced through this journal to attack insurance and insur- 
ance companies, particular and general. He inaugurated his fight by a 
dastardly article on the well-known firm of Jacobs & Easton, in which they 
Were accused of all manner of wrongs. When a libel suit was threatened this 
firm was and has since been let alone. Remington carried his spite so far as 
toask his friends not to insure with certain companies. This is the motive 
and origin of ‘The Post's enmity. 





~ Supt. Samuel Abbott, Jr., of the Boston protective department, reports 
for the. month of September 47 bell, 15 still and 2 automatic alarms, total 
64. Total loss, $48,027.55, on which there was an insurance of $369,138.46. 
There were twenty-three fires with no loss. That department performed 


forty-eight and a half hours duty, spread 164 covers, and did 178% hours of 
watch duty, 
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—There is peace at Chattanooga. 

—The Lloyds Plate Glass has entered Indiana. 

—The Anglo-Nevada has entered New Hampshire. 

—The water-works at Poultney, Vt , are nearly completed. 

—The water-works at Windsor Locks, Conn., have been finished. 

—Danielsonville, Conn., and Windsor county, Vt., have been rerated. 

—The Concordia of Milwaukee has given up its Pennsylvania business. 

—Richard Manstield, the actor, is said to carry life assurance of $50,000, 

—The Gamewell fire alarm system at Hingham, Mass., has been put in 
service, 

—J. P. Bourne of Liverpool has issued a new table of life interests or 
annuities. 

—Keyless fire alarm boxes will soon replace all of the old style in New 
York city. 

—The Dirigo Mutual Accident Association of Lewiston, Me., has voted to 
discontinue business. 

—The Manufacturers Mutual Insurance Company of Grand Rapids, Mich., 
has been admitted to Minnesota. 

—The Queen Insurance Company has entered the United Bureau of In- 
spection, completing the membership, 

—It appears to be generally understood that the Oshkosh Mutual will pay 
up its losses and then go out of business. 

—Among the visitors to New York last week was F. S. James of the insur- 
ance firm of F.S, James & Co, of Chicago. 

—M. B. Pryor, manager of the Sun Fire Office of London, has been visit- 
ing New York and sailed for England last Saturday. 

—Geo, T. Johnson, of the insurance brokerage firm of See, Johnson & 
Depew of New York, died on Thursday of last week. 

— The ‘‘Commonwealth Casualty Insurance Company” is the name of a 
co-operative concern just sprung to light at St. Louis. 

—The Standard puts last week's fire losses at $2,446,000, aking the total 
since January 1 $93,846,000, an average for each day of $308,704. 

—The Board of Trade of Hartford last week resolved to recommend to the 
common council the appointment of a fire marshal and building inspector. 

—The San Francisco fire committee, on recommendation of Chief Scannell 
and the Board of Fire Wardens, has decided to extend the fire limits of the 
city. 

—Seymour Lyman, genera! agent for the National Alliance of New York, 
died at Poughkeepsie last week, of heart failure. 
mont. 


He was a native of Ver- 


—The German Insurance Company of Freeport, Ill., opens the calendar 
season. Its contribution is a neat and clear specimen of its kind and will be 
useful. 

—A. A. Woods & Co., the well-known New Orleans insurance agents, have 
removed to new and handsomely fitted up offices at Carondelet and Gravier 
streets. 


—Captain H. C. White, general agent of the Equitable Life Assurance 
Society of New York, died at Springfield, Mo., October 24, of Bright's 
disease. 

—It is reported that the Franklin Insurance Company of Indianapolis, 
Ind., will go out of business with the year and reinsure in the German- 
American. 

—The Hanover Fire Insurance Company sends out a remarkably handsome 
souvenir volume made up of copies of photographic views of the Paris 
exposition. 

—The Board of Fire Commissioners of Albany, N. Y., has recommended 
the establishment of a fully equipped steam fire engine company ir the west 
end of the city. 

—A dinner was giver on Wednesday of last week by the inspection depart- 
ment of the Boston Board of Fire Underwriters to Captain A. A. Kelsey, 
chief of the department. 

—A verdict for $5,352.49 has been given in the Supreme Court in Brooklyn 
against the National Security Life and Accident Company of Sandy Hill, 
N. Y., in favor of Mrs. Maggie D. La Manna. The woman’s deceased hus- 
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band held a life policy for $5000 in the company, which for some reason 
refused to pay ; hence the suit, by which the widow gets the full amount with 
interest. 

—The fire cisterns at Kansas City, Mo., thirteen in number, are being re- 
paired and put in order. The largest of these hold 13,000 barrels and the 
others gooo barrels each, 

—E. W. Scott, third vice-president of the Equitable Life Assurance Society, 
will sail for Australia on the 16th inst. It is understood that Mr. Scott will 
combine business with pleasure. 
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—The deaths in New York city during the week ending October 19 
numbered 641, representing an annual death rate of 21.02 per 1000 on an 
estimated population of 1,585,669. 

—James A. Silvey, secretary of the German-American of New York, and 
S. P. Blagden, United States manager of the North British and Mercantile, 
are on their way to the Pacific Coast. 

—The board and non-board agencies at Kansas City, Mo., are still fighting 
savagely. The board appears to be capturing the business and to be getting 
the better of the others, at least for the present. 

—The report of the Philadelphia Fire Insurance Patrol for the month of 
September shows 79 actual fires. The total insurance aggregated $730, 100, 
and adjusted losses to insurance companies to $17,828. 

You'll want a 
Brownley—‘‘ Have you ever done 


—Friend—‘‘ Going into the life insurance business, eh? 
good deal of persistence to make it pay.” 
any canvassing?” ‘‘ No; but I’ve been canvassed.” —/udge. 

—The New York fire commissioners announce that with the first of the year 
additional companies and apparatus will be stationed in the annexed dis- 
trict, and more alarm boxes placed there. All are bady needed. 


—North & Vedder, who have been appointed agents for Mr. Armstrong’s 
companies at Buffalo, are to take charge of all their business in that city 
except sprinkled risks, which will be written direct by the companies. 


—Since the electric wire has been trying its force, the deadly kerosene can 
seems to be taking a rest.. But when these powers are joined by the car 
stove, people who make light of things had better move seriously.—Pucé. 


—The German Insurance Company of Oshkosh is reported as having been 
organized at Oshkosh, Wis. The capital stock is stated as $100,000, and 
among the incofporators are J. H. Porter, S. M. Hay, and Senator Sawyer. 


—Inquirer: No, we don’t know where you can see an ice chart of the 
North Atlantic Ocean for next Fourth of July. Mr. Ransom of Boston, if 
you can catch him between life underwriting dinners, may possibly consent 
to show you one for May, if that will do. 

—The Board of Underwriters of Seneca county, New York, has perfected 
an organization with the following named officers: President, P. M. Kendig 
of Waterloo ; vice-president, Charles Hill of Seneca Falls; treasurer, S. H. 
Burall of Waterloo ; clerk, Thomas McLean of Waterloo. 

—The wall of a partly completed building at Glasgow, Scotland, was blown 
down on Friday and, falling upon an adjoining carpet factory, buried fifty 
females in the ruins. At last accounts twenty-five had been taken out dead 
or seriously injured, and an equal number were still missing. 


—Hereafter all communications regarding insurance matters concerning 
North Dakota should be addressed to A. L. Carey, Commissioner of Insur- 
ance, Bismarck, North Dakota, while upon South Dakota affairs L. C. 
Taylor, State Auditor, Pierre, South Dakota, must be written. 


—The #tna Life of Hartford during the month of October paid $187,584 
in death losses and matured endowments. The death losses alone were 
$108,099. The amount paid in death losses since January 1 is $1,287,082, 
and in matured endowments $859,320. 
show a marked increase. 

—Miss Sarah F. Hall and Bevin B. Hall, her brother, of Princess Anne, 
Somerset county, Md., have been convicted of arson, the punishment for 
which is death or imprisonment for life. The Halls had set fire to a neigh- 
bor’s house to prevent him, after other means had failed, from painting the 
wall of his house adjacent to their own residence. 


The new business for the year will 


—A dispatch from Reading, Pa., says: ‘‘The Standard Mutual Live Stock 
Insurance Company, an organization for the insurance of horses, failed here 
four months ago. The receiver, Peter W. Fisher, was unable to find assets, 
except the office safe and furniture, with many thousands of dollars of liabili- 
ties. A large number of suits have already been entered against policyholders 
for unpaid assessments, and all of these, as far as heard by aldermen and jus- 
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tices of the peace, have been decided in favor of the company. A large num. 
ber of similar suits are to follow. The company had its principal offices jp 
Reading and Philadelphia, and its failure is attributed to disagreement among 
the officers and unusual mortality among the horses.” 


—One of the large boilers of the Bellaire blast furnace at Bellaire, O., ex. 
ploded October 30, cracking two other boilers in the main battery and wreck. 
ing the boiler room. The south end of the nail factory was entirely demolished, 
windows were broken in all the adjoining buildings, and the wreck was scat. 
tered over an area one hundred yards square. The damage to the mill and 
adjoining property is $200,000. 

—A new ieature of the policy of the New York Accident Insurance Com- 
pany, and one which the public will be quick to appreciate, is that the clause 
restricting a policyholder from entering or leaving a moving train or convey. 
ance using steam or electricity as a motive power, or standing upon the plat. 
forms of such conveyances, or walking on a railway bridge or roadbed, has 
been eliminated from the contract. A liberal and sensible move. 

—The Provident Fund Society of New York, of which A. N. Lockwood is 
president, has offered to its agents special premiums of $100, $75, $50 and $25 
for business secured between November 1 and February 1 next. ‘The Proyi- 
dent Fund has recently offered its members additional benefits, the indemnity 
for total disability being extended from twenty-six to fifty-two weeks, while 
for permanent total disability one-half of the tace of the policy will be allowed. 

—This from The New Haven Palladium merits space on the recording 
angel's page: ‘‘ Mrs. Andrews of Moosup, wife of E. M. Andrews, the Nau- 
gatuck contractor who disappeared from a place where he was building 
houses in Florida a year or two ago, and was supposed to be dead until 
recently, when his wife received a letter sent by him from California, has re- 
funded to the Masonic Mutual Benefit Association the $2000 received asa 
death benefit.” 

—The younger members of the New York Produce Exchange are not at 
all satisfied with the workings of the compulsory gratuity fund scheme to 
which they are bound. During the six months following April 1 there were 
thirty-four deaths and corresponding assessments. ‘This is at the rate of 
sixty-eight deaths a year, while the estimate of the originators of the plan 
was but thirty a year. The fund was started in 1882, and has proved a con 
stant source of dissensions and trouble among the exchange members evel 
since. 

—At the annual meeting of the Middle States Inspection Bureau held 
recently in New York it was reported that since operations began March! 
last there have been registered for inspection 622 risks, of which 260 have 
been inspected. There have been mailed to each subscriber 246 reports and 
115 plans of the risks inspected. On 62 per cent of the whole number in- 
spected improvements have been made, on six per cent improvements were 
partially made and on thirty per cent improvements are under way. In only 
two per cent of the cases has there been refusal to improve. 

—According to The Detroit Free Press ‘‘ The Union Mutual Life Insur- 
ance Association has decided to consolidate with the Massachusetts Benefit 
Association. The former company has had an office in Detroit for some time 
and this move has been brought about by close competition. It is under- 
stood that those members who can pass the necessary examination will be 
received without expense in the World’s Life Reserve and Accident Associa- 
tion, of which Bruce Goodfellow is president and H. A. Holmes, secretary. 
The office of the latter company is at 175 Griswold street.” 


AGENCY APPOINTMENTS. 
—Colin C. Bell, agent for the National Fire of Hartford, at Boston. 
—H. Newell, special agent for Florida of the Mutual Life Insurance Company. 
—A. A. Woods & Co.,agents at New Orleans of the American Accident Company 
of Louisville, Ky. 
—G.N. Alden, agent for the Phoenix of London and Insuranc: 
North America, at New Bedford, Mass. 


—Hale & Farrar, agents for the Girard Fire of Philadelphia and Hi 
ance Company of New Orleans, at Atlanta, Ga. 


ompany of 
bernia Insur- 


—James M. Lewis, general agent of the Farmers and Merchants In trance Com- 


pany of Albany, Ore., for the Middle and Eastern States. 
—C. M. Ackerman, agent at Brooklyn of the Guardian of London, Broadway of 
New York, Peoples of New Hampshire and Park of New York. 


—I. H. Hilliard has resigned the New Orleans agency of the Ame! 
Company of Louisville, and has resumed the position formerly 
with the United States Mutual Accident Association. His headqua: 
Florida. 
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‘ $100 
Agricultural -- .---------- 
Albany ------ o- -- = 
Alliance .-------- 1c00 
American .--------------- 5° 
Broadway --------------- 2 
Buffalo German ---------- 100 
Citizens ..--------------- 20 
City -.------------------ 7° 
Commerce - -------------- 25 
Commonwealth ---------- 100 
Continental. -.-.---------- 100 
Fagle ...----------------| 4° 
Empire City---- -------- 100 
Empire State..---------- eink 
Exchange --------------- 30 
Farragut ..-------------- 50 
Firemens .--.------------ 17 
Fire Association -..-.---- 100 
German-American . ------ 100 
Germania......---------- 50 
Glens Falls ....----------| 10° 
BD pccnsececesse 50 
Greenwich. --- 25 
es 100 
Hamilton 15 
Hanover. ..-- 
OS See 103 
Jefferson 30 
Kings County --.--------- 20 
Knickerbocker.....------| 3° 
Lafayette ..--- a 
| 80 
OS ee 50 
Lloyds Plate Glass a----- 100 
Manuf’rs and Builders ...| 100 
Metropolitan Plate Glassa| 100 
50 
37% 
25 
35 
New York Fire 100 
| eae 50 
eee | 25 
9 Soe 25 
asnoaede! OED 
IE i nceecesane 50 
Peter Cooper .....------- a 
I is Nas a ath alge | 50 
Prudential............... on 
Rochester German. -_..--- 50 
as Bucci inn | 25 
deed... 26 cece ce 50 
} 
Stuyvesant oe | 25 
Raat Pid 
United States.......__._- 25 
Westchester _............| 10 
Williamsburgh a 50 
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FIRE INSURANCE STOCKS AND DIVIDENDS 


York State Companies. 


























Price 
(Per 


Cent). 


110 


170 
395 


j 
Net Last LATEST SALE 
Book | Divipenp ’ on Breck. 
= lValue of DECLARED. 
Capital | “Stock | 
Paid Up. Per $ 
er $100 | 
‘ | ie Date. |Per Ct.| Date 
$500,000 | $160.44 | Jan., ’89 10 
200,000 180.69 |* fuly, ’80 s 
200,000 | 129.3 | .-.----- as Mar. 8,’89 
400,000 | 237.08 |* July, ’8¢ 5 |Apr 17,’89 
200,000 | 209.42 |* July, ’89 ‘ | May 25 '89 
200,000 498.60 *July, ’89 10 sacar 
300,000 | 197.88 pd ba "86 3 Feh 25,'89 
210,000 | 176.09 |*Feb ,’89 4 |Oct. 30,’89 
| | } 
200,000 | 190.38 | Feb,’89 | 50 | -------- 
500,000 | 119.42 | Jan, ’89 6 |Oet. 16 “89 
1,007,000 | 222.67 |*July, ’89 7 |Oct. 30,°80 
300,000 | 325.51 |*Oct., "89 5 |Sep. 26,’89) 
200,000 | 140.25 |*July,’89 | 3 |Oct. 30°89 
200,000 | 10053] -----.-- Pe ee 
200,010 | 150 26 |*Aug.,’89 | 3% |Apr 17,’89 
200,000 | 139.52 |*Jan., 89 5 |Oct.2 '89 
204,000 | 120.91 |* July, “89 3 |Oct 39,’89 
300,000 | 125.34 | Jan.,’89 | 5 |July 25,'8¢ 
1,000,000 | 324.39 |*July,’8g | 10 |Nov. 2,’89 
1,000,000 172.64 \*July, "89 5 Nov. 1,’89 
200,000 | 555-58 |*July.’89 | 5 | -------- 
| 200,000 | 150.01 * July, 89 5  |Sept. 3,’80 
200,000 | 307.87 | July,’89 | 5 |Oct. 14,"89! 
200,000 gt.94 |* July, '87 3 |Aug 20,’89| 
| 350,000 | 149 06 |* july, ’89 3 Oct. 28,'89 
| 1,000,000 | 146.26 |* July, ’89 5 Oct. 30,"89| 
| 3,000,000 | 150.08 *July,’89 | 5 |Oct. 31,°80) 
| 200,010 | 211 69 |*Sep,'89 | 5 |Jun a: 
| 
| 150,000 | 211 63 *July,’89 | 6 Feb. 6,89} 
210,000 | 14495 |*July, °87 3 |Oct 2, '8o} 
150,000 | 114.72 |*July, "89 3. | July 15,’80 
800,000 | § 114 43 | -------- Sie Oct. 24,'8. | 
| 300,000 107.09 |*Jan , ‘89 3 Sep. 19,"89] 
| Yoo,c00 | 156.21 |*july, 8c  . t neowenes | 
200,000 | 159 89 |tOct., ’8 1% | July 10,’8¢) 
100,000 | 190 39 \* July, "89 6 |Jan. 1,’8¢} 
| 200,000 | 189.13 |*July,’89 5 May 8, ’& 
200,000 | 135.94 ,*July.’89 4 Sept. 9 '8c| 
300,000 | 139.66 |* July, ’89 4 |Oct. 22,"8c) 
| 210,000 | 241.37 \*Jan., ’89 5 |Oct 22,°89} 
| | 
200,000 | 128.11 |*Aug ,’89 4 |Oct. 17," 
500,000 | 175 91 |*July,’89 5 | July 17,’89} 
| 350,000 | 109.75 |*Oct., ’89 3 july 31,’89/ 
| 200,000 | 270.03 |*July, ’89 6 May 16 "80! 
| 200,000 | 100.07 |* July, ’87 3% |Oct. 3, ‘ol 
200,000 | 119.59 |*July,’89 3 |Oct 30,89) 
| 150,000 | 241.54 |* July, ’89 6 |Jun 11,'89) 
| 1,000,000 | 119.39 ‘ag "89 3 |Oct. 22,’89 
| 
| 200,000 | 106.59 |*May, ’89 6 |Oct. ote 
| 200,000 | 204.53 *July, 89 ae) Peas | 
| 200,000 | 178.45 |*July, ’89 5  |Aug 23.80 
| 200,000 | 165.12 \*July, "By 3% | Oct. 30,’89 
| | 
200,000 | 126.59 |*Aug.,’89 3 |Apr :7,’89 
100,000 | 134.89 |*July, ’89 “Tae eer | 
250,000 | 205.56 |* July, ’89 6 (Oct. 7, '89 
300,000 | 204.95 |*Aug ,’89 5 (Cet. 1. *89 
250,000 | 344.40 |*July,’89 | 10 (Sep. 18,89) 

















English Companies Doing Business in New York. 





















Amount 

a ned Paid 
NAME OF COMPANY. Value of | Up Per 
Stock Share. 

E £ £ £ 
City as ig Se bt | 10 I - 
Commercial Union .............------ 50 5 35 

ire Insurance Association _-..-- - . ro z = 
i uardian 100 50 g2 

mperial Fire 100 25 £75 
Lancashire 20 2 7 
G |S aeasscem a 10 2 t 
pee and London and Globe--.--.-- 2 2 4r 
a SNE ae i ee 25 12% 58 
Nets and Lancashire Fire___- « 25 2% 16 
i — and Mercantile... 65 6% 47 
EN EE Pee Oe 100 5 68 
perwich 100 12 98 
Ou nix ‘nal 50 282 
Ronee b 10 I 6 
Scotch Union and National 27 po 7 | 3% 
oe ll 
Fire Reinsurance............- 20 5 33 


e Latest Price. 























































































| Other State Companies Doing Business in New York. 
| a 
gy a 2 | $4 2 
» wane , 28 Capital Value of pgzeescins 17 5 
NAME OF COMPANY. >%| sels en. | Steck |—_____—__| 55° 
a aid up. | Der $100 eon 
co | Lo 
ao Jan. 1, D ‘ | Eat 
1889, ate. |PerCt. he 
Mena, Hartlerd....ccccsccs<sescese $100 | $4,000,000 | $190.16 |+Oct., "Ro | 4 256 
American, Boston... 100 300,000 | 144.35 sglys *89 3 | 88% 
American, Newark......------------ 5 600,000 | 259.37 |*Sept.,’80 5 | 180 
American, Philadelphia. -..-..------| 100 500,000 | 173.88 |*Oct., ’89 5 | 165 
American Central, St. Louis. ---- -| 25 600,000 | 138.66 |* July, '89 4 | «10 
Anglo-Nevada, San Francisco. 100 400,000 | 103.79 |tApr., '87 1% 113% 
Armenia, Pittsburgh- ----.----------- 100 250,000} 110.17 |*Jan., °87 4 100 
Atiantic F. and M., Providence------ 33% 200,000 | 104.03 efund, "8, 3 | 115 
Boatmans F, and M., Pittsburgh.-.-| 50 250,000 94-48 | July, '86 3 112 
Royiston, Boston..........---------- | 100 557,200 | 126.56 |* July, ’89 3 | 8 
California, San Francisco.......----- 100 600,000 | 138.74 |tApr., ’89 3 | 126 
Citizens, Pittsburgh..--------------- 50 500,000 | 102.62 |* Jan., '87 3 | 100 
Citizens, St. Louis............------ 100 200,000} 199.12 |* July, "89 3 | 130 
Commercial, San Francisco 100 200,000 | 124.36 |¢June,’89 I 122% 
Concordia, Milwaukee-..-.---.----- 100 200,000 | 122 25 | Aug.,’89 3 | 115 
Connecticut, Hartford....-.-------- 100 1,000, 145-47 |*July, 89 4 | 120 
Denver, Denver....------ _ 200,000 | 125.00] ........ as cng 
Detroit F. and M., Detroit 35 350,000} 223 26 |* July, 89 5 200 
Eliot, Boston.......-.-.----<<--=--- 100 200,000} 126.79 |*Apr., ’89 5 126% 
Equitable F. and M., Providence....| 5° 300,000 | 134.35 |*July, '89 4 1 
Fidelity F. and M., Cincinnati---..- ans 200,000} 101.10] _....... ae sae 
Fire Association, Philadelphia..---.-| 5° 500,000 | 267.74 |*July,’89| 10 | 673 
Fire Ins. Co., County of Philadelphia) 100 400,000 | 138.84 |*July "89 3 | 126 
Firemans Fund San Francisco. --..--| 100 1,000,000 | 143-21 |tOct., '89 3 | 143 
Firemens, Baltimore-.-...----------- 18 378,000 | 128.27 |* July, "89 3 100 
Firemens, Boston-...-..-------------- 1-0 300,000 | 260.01 |*Oct., '89 5 180 
Firemens, Newark.....-.----------- 30 600,000 | 252 57 |tOct., 89 3 200 
Franklin, Columbus. - --- -| 2c 200,000 | 132.85 |* July, ’89 4 120 
Franklin, Philadelphia- 100 400,000 | 341-33 tal’ "89 5 412 
German, Pittsburgh. ----.-.-..------- 5° 200,000 | 140.16 |* July, "89 4 180 
Girard F. and M., Philadelphia--.-.- 100 300,000 | 308.23 |+Oct., ’89 6 390 
Grand Rapids, Grand Rapids---.---- 100 200,000 | 117-99 | Jan., "89 6 100 
Hartford, Hartford--..------------- 100 1,250,000 | 278.72 |*July,’89| 10 306 
Biekie, WMadleet. ..-sces<ccececccess one 300,000 | 115-19 |* July, '89 7% | 272% 
Ins. Co. of North America, Phila....| 10 3,000,000 | 187.96 |* July, ’89 7% 270 
Ins. Co. of the State of Pa., Phila...| 200 200,000 | 151.68 |* July, 89 5 250 
poe City, Jersey City.....-.-...-- |. 5° 250,000 | 129.01 |* July, ’89 3% | 121% 
uisville Underwriters, Louisville..| --- 300,000 | 149-62 |*Jan., ’86 5% ais 
Manuf. and Merchants, Pittsburgh.,| 50 250,000 | 121 22 |*July,’89| 3 100 
Marine, St. Louis......-.------------ | 100 200,000} 111.83 |*June,’89| 3 93 
Mechanics, Philadelphia --..-.----- 25 250,000 | 15588 |*July,’89| 4 174 
Mechanics and Traders, N. Orleans.| 100 375,000 | 140.03 |* July, '89 5 120 
Mercantile, Cleveland. ---.-.-------- 200,000 | 163-62 |* July, '89 5 110 
Mercantile F. and M., Boston. - 400,000 | 136.87 |*May, ‘89 4 110 
Merchants, Providence--------- 200,000} 154.68 |* July, '89 4 109 
Meriden, Meriden.......------------ 200,000} 138.32 [July. "89 | 4 127 
The Merchants, Newark-----.-- 400,000} 209.99 |*July, ’89) 10 180 
Michigan F. and M., Detroit 5 400,009 | 6 133.47 |* July, ’89 4 132 
Milwaukee Mechanics, Milwaukee..| 10 200,000 | 530.81 |*July, ’89| 10 pad 
National, Hartford......------------ 100 1,000,000} 156.71 |*July,’8¢| 5 141 
Neptune F. and M., Boston. 100 300,000} 124.22 |*Oct., '89 3 884 
Newark, Newark.......------- 7 5 250,000] 229.76] Jan.,’89| 10 175 
New Hampshire, Manchester.-..----| 100 600,000 | 6 150.72 |* July, ’89 4 155 
North American, Boston.......-----| 100 200,000] 125.19 |*Oct., 89 3 101 
Northwestern National, Milwaukee..| 100 600,000 | 157 63 |* July, ’89 4 160 
Orient, Hartford _-.--.-.------------- 100 1,000,000} 116,18 |*July, 89 3 gt 
Packers and Provision Dealers, Chic.) --- 250,000] 120.13] ..-...-- aie a 
Pennsylvania, Philadelphia - --.-.----- 100 400,000] 422.77 |*Sept. '89 5 305 
Peoples, Manchester--.....---------- 100 250,000! 112.50 |* July, 89 3 105 
Peoples, Pittsburgh 50 200,000 | 102.28 |*July, 89 3 100 
Phoenix, Hartford.........--------- 100 2,000,000 158.62 |tOct., ’89 3441 104 
| 
Providence-Washington, Providence.| 50 400,000 | 128.15 *July, '89 4 104 
Reading, Reading---..-- onl oe 250,000 | 150.21 |* July, ’89 4 145 
Reliance, Philadelphia. . --| 5° 300,000 | 200.91 |* June, '89 4 160 
Security, New Haven..-.-...--.------ 50 250,000 | 132.06 |* July, ’89 4 112 
Springfield F. and M., Springfield... 100 1,250,000} 149.44 |* July, ’89 5 210 
Spring Garden, Philadelphia 50 400,000 | 188.80 |* July, ’89 8 244 
St. Paul F. and M., St. Paul......-.| 100 500,000 | 191.29 |* July, ’89 5 141 
Sun, San Francisco .............--<- 100 300,000 | 121.29 |tApr., '89 2% 100 
Sun Mutual, New Orleans... 100 500,000 | 150 22 1 July, ’89 2% ie 
Teutonia, New Orleans-.----- 100 250,000| 147.56 |* July, ’89 5 124 
Traders, Chicago....... on 100 500,000 | 184 49 |tOct., 89 2% 165 
Union, Philadelphia d--.-.--.-- 5 450,000 | § 106.74 |*Apr.,’88 2 112 
Union, San Francisco. -..-.--.--- --| 100 750,000 | 116.88 |tApr., '89 2 108% 
United Firemens, Philadelphia --.... 10 300,000 | 128.24 |* July, ’89 3 160 
Western, Pittsburgh-.........------- 50 300,000 | 109.79 “July, "89 3 106 
Canadian Companies Doing Business in New York. 
Last ¢ 
4AS } * 
©. | Divipenp | ie 
= | Capital Parp. | 438 
. > ae : ss capita —P 
NAME OF COMPANY. "oD Paid up. sesii Se9 
as | | Bee 
| Qe Nn > 
. 








British America, Toronto 
Western, Toronto.....-...-- 





Date. 'Per Ct. 
| 


$500,000 |*July,’89| 334 
500,000 \° uly, ’89 5 








103 
145% 





* Sev i-annual. 
ing the year. 
increased during the year. 


+ Quarterly. t 
a Devoted exclusivel 


One per cent each month. 
y to insuring plate o against breakage. 
d Marine only in 


w include in some instances the price as 


ew York State. ¢ Irregular. 
ed, and not necessarily an actual sale. 


§ Capital decreased dur- 
é Capital 
7 Pres 
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Good Active, Reliable Agents Wanted 


RY THE 


ATIONAL ACCIDENT SOCIETY 


—OoFr— 


new VORA LTTY. 


if references are satisfactory, by 
b 


Profitable arrangements can be made, 


writing or applying to 


JOSEPH I. BARNUM, SeEcrETARY, 


280 Broadway, New York City. 


NEW YORK 
UNDERWRITERS AGENCY. 
EstTAnLisHeD 1864. 
HANOVER & CITIZENS 
FIRE INSUR \NCE COMPANIES, 

Agencies in all the Principal Cities of the 
Western and Southern States. 

A. STODDART, General Agent, 


34 NASSAU STREET, NEW YORK 





CASH CAPITAL, $200,000.00. 


THE STANDARD'S 
POLICY IS WORLD-WIDE 


and free from all unnecessary 





restrictions. 
THE STANDARD’S Policy 
gives fifty-two weeks indemnity. 
THE STANDARD makes 
mpany no deductions from death claims 
DETROIT, MICH. 


D. M. Ferry, President. Stewart Marks, Secretary. E. A. Leonarp, Ass’t Sec’y, 
F. F. PARKINS, Superintendent. C. H. Hrrcucock, M. D., Adjusting Surg. 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 


ONTINENTAL INSURANCE CO. 


NEW YorK. 


for indemnity claims previously 
paid. 


100 BROADWAY, 


INSURE AGAINST FIRE AT REASONABLE RATES, 
STATEMENT, JANUARY IsT, 1889. 

TimneVe: Fok PUMONIENEE <5 ania s aco co cctescvcde cesses cccccevocssssescesscoves $2,501,884.39 

Reserve for commissions, taxes, etc 54,495.00 

Reserve for losses and all claims 245,273-64 

Capital paid in in cash 1,000,000.00 

WOOT GUIS. 2... cence cece ccc esc ce cces cocnnc cncese sesnse concen cecscneccens 1,226,691.66 


Total Cash Assets $5. 28,344.09 

F, C. MOORE, 

CYRUS PECK, Vice-Pres. and Sec. C. H. DUTCHER, Sec. Brooklyn Department. 
HENRY EVANS, ed Vice-Pres.and Sec. Agency Department. 


DERBY ROLL-TOP DESKS. 


Fine Bank and Office Furniture. 
JOHN M. TUFTS, 


131 Fulton Street, New York. 


Catalogues, Price Lists and Estimates Furnished on Appli- 
cation. 


President. 








D. E. Mixes, ‘Seney, 
F. C. Howes, Treasurer. 


INS. CO. 


“ B Spence, President. 
ToperMan, Vice-President. 


‘\OUTHERN CALIFORNIA 
C#C 2D) 

OF LOS ANGELES, CAL. 

Hart, General Agent for Missouri, Kentucky and Tennessee, 
Sherley Building, 126 East Main Street, Louisville, Ky. 


A. W. 





ee 


A DEATH RATE DENTED 


N THE 


[he Provident Lile 
TRUST Gaciksw. 
OF PHILADELPHIA. 


SO LOW AS PROBABLY TO BE UNPRECE 
HISTORY OF LIFE UNDERWRITING. 


NERC ak gO MT ee | sdb on tn $15,040,879,23 
ik ly 6 
INSURANCE IN 


é 2,907 432.64 


In form of Policy ; prompt settlement of death losses ; equitable dealing 
with policyholders ; in strength of organization, and in everything which con- 
tributes to the security and cheapness of life insurance, this company stands 


unrivaled. 





QUEEN 


INSURANCE COMPANY. 





ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY 


LOSSES PAID, OVER $65,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager 
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Higency Wants. 


Prominent Agents and Brokers. 











ARTY HAVING OVER 20 YEARS’ EXPERIENCE 

in Agency and Brokerage business (Fire), and now controlling large line of desirable 
business, wants agency for Philadelphia, and vicinity, of a good live company ; would accept 
agency on extremely moderate terms. A good opportunity for a company desiring to increase 





Philadelphia business at reduced expense. 
Address UNDERWRITER, P. O. Box 450, Philadelphia, Pa 





GOOD OPENING TO INVESTORS! 
KING & COOPER, 
AT KNOXVILLE, TENN., 
Want a correspondent who will take first mortgages on inproved Real Fstate. They offer 
good security and guarantee satisfactory interest rates. 
Reference: East Tenn. National Bank, Knoxville and East Tenn. Insurance Co., 


Knoxville. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST -ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


ACCIDENT INSURANCE AT ACTUAL COST 








ACTIVE AND RELIABLE AGENTS WANTED 


-——BY THE-"— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





ANTED.-GENERAL AND SPECIAL AGENTS 


: in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 

5t LIBERTY STREET, New Yor«k Ciry. 


1 HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 


The following territory is open to the right men, as General 
Agents for the Home Life Insurance Company of New York, 
with full control of same and full compensation: 

Northern Ohio, Middle and Eastern Tennessee, Georgia, 
North Carolina, Arkansas, East half of lowa, Washington, Utah 
and Wyoming. Address 


EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, ‘nd. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - - - - - BOSTON, 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including T State companies. Surplus 
lines placed. Correspondence solicited. 








CHAKLES TREDICK. ESTABLISHED 1869. W. C. Benner. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus ‘ines. 





E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 3: and 33 Pine Street, New York. Special facilities for placing large lines 
Equitable rates. Reliable companies. 


OHN |. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - - - - = NEW YORK. 





Georce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N Y. City ; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester G-rman Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 


W. L. Sonpueim, Galveston. I. Remnarpt, Dallas. 


SONDHEIM & REINHARDT, 


GENERAL STATE AGENTS OF 


HE MANHATTAN LIFE INS. CO. OF NEW YORK 
FOR TEXAS. 


GENERAL OFFICES AT DALLAS AND GALVESTON, 


Energetic agents and solicitors wanted for this old and reliable Company. For plans or 
information apply to * SONDHEIM & REINHARDT, Dallas or Galveston, Tex. 





Prominent Agencies at Chicago. 





“S"" BOYLSTON OF BOSTON, ? yi!" 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C.LEWIS, - - - Generat AGENT. 

No. 161 La Salle St., Chicago, Ill. 





Wa. C. MaciLt. J. H. Cuamperuiy, 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENCY 


S. W. Cor. La Salle and Madison Streets, - - ° Chicage, 





oo & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, oe | ER 
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T. H. Wesster. E. N, WILEy. 


EBSTER & WILEY, SUCCESSORS TO S. M. 


Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘* Chicago.’’ Orient 


Insurance Co.; Southern California Insurance Co.; Lion Fire '™surance Co.; Providence- 


Washingto : [nsurance Co. 
A. ALEXANDER, .CHICAGO, ILL., 

e General Agent, Western Department (AcciIDENT BRANCH), 
FIDELITY AND CASUALTY CO. OF NEW 


Home InsurANCE BUILDING. 


YORK. 





CapiraLt Stock, $500,000.00. Net Surpius, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Pheenix Building, Cu1caco, ILL. 
THACHER & VOIGHT, - - - - - 
J D. Murpny, Chief scinnncegei 


Managers 


Telephone, 1459. 





Gro. W. MonTGOMERY. M. L. C. FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 


170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 


Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 


A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Okio. 


Aires Recent 


E. M. CONDIT, General Agent, 208 La Salle St., insect 





FIRE UNDERWRITER, 


220 La Salle Street, - - - - - CHICAGO 





EstasuisHep A. D, 1865. 


W A. LOWELL & CO., INSURANCE. 
° Room 5c, 1§9 La Salle Street, Chicago, Ill. 





CHARLES L., BLIss. 


152 LA SALLE STREET, 


Telephone, 763. 


E, W. Lyman. 


W. LYMAN & CoO., 


@ Chicz go. 








Prominent Brokers at Chicago. 








RED P. BUELL & CO., GENERAL INSURANCE 
agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
rc sponsible agents throughout the country, References if required. 


W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago, Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: 
National Bank. R.G. Dun & Co, The Bradstreet Co, 


Metropolitan 





T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major. Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 


Special facilities for 





OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 

Hon. C. G. Conn, Manf. of Band Insér., Elkhart, Ind., and Worcester. Mass. Vice-President. 
A. R. SHROVER, of Elliott, Shroyer & Co., Logansport, Ind President. 
Joun B. PAULANOR, Underwriter. .<cccen -nccse cn cces ss cessceccctcs cccwcccceee< Secretary. 

A. oa President Niles Paper Mill Co., Niles, Mich Treasurer. 
Hon. EE, PRMD cotecsesacon Editor Despatch, Michigan City, Ind., and State Senator. 
{ St. Joseph Valley Bank, Elkhart, Ind. 


Reterences by Permission: { First National Bank, 





V ERNON INS. AND TRUST COMPANy 
OF INDIANAPOLIS. 


CAPITAL, - + - = = $150,000, 


AND 


INSURANCE COMPANY 


OF 


INDIANA 


INDIANAPOLIS. 


McGILLIARD & DARK, General Agents, 
FRORAMAPORM «§ = « « 4+ & «© «= «© Fee 





J OSSELYN, Sec 
Yares, Treas, 


A. J. Porp.eton, Pres, 
J. J. Brown, Vice-Pres. 


HE OMAHA FIRE INSURANCE CoO, 
OF OMAHA, NEB. 
Paid Up Capital, - - 


A Solid Nebraska Company. 7 + 


$100,000. 
FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
J. W. GANNETT. C. D. Woopwortnh. J 
H. W. Yares. J. S. Cotuins, S. 
N. A. Kunn. E. I. 


J. Brown 
lr’, Jossetyy, 


A. J. PoprLnvon, 
J. H. Mitcarp. 


Wa. WALLACE. STONE. 





e-President, 
WAL TER P. DIC KERSON 
Fire Underwriter, 


President, 
WEAVER LOPER, 
of the Victoria Cordage Co. 


HE*MUTUAL FIRE INSURANCE CO. 
OF KENTUCKY. 


OF THE ADJOINING CITIES OF 


Secretary, 
WM. R. LOWE. 


COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application, 
together with a list of other companies on and the full tariff rate is offered. 
Address 

WALTER P. DICKERSON, Vice-President and Manager, 
KENTUCKY. 


ORTH PACIFIC INSURANCE CO. 


OF TACOMA, WASH. 


NEWPORT OR COVINGTON, 





Subscribed Capital, $500,000. Paid in Capital, $125,000. 
The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma. 
Surplus lines written on acceptable risks. 
Applications for insurance and for statements and lists of stockholders must 


be addressed to 


E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 





INSURANCE COMPANY, 


DENVER, COL. 


— 


W. J. BarKe _- President. 


Cash Capital, paid in, $200,000.00 


Cuas. F. Wu _.--Vice-Pres. 


Cash Surp!us, paid in, $50,000.00 


J. A. PERKINS. Secretary 


. ana the Coast 


Transacting Fire Insurance in the following $ States and Territories: Califo: k 
| New York. 


Montana, Utah, Colorado, Kansas, Minnesota, Nebraska, Illinois, lowa 


The Company will enter South Dakota, Wisconsin, Missouri, Texas a! 1 Arkansas. 
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THE 


EQUITABLE 
Life Assurance 


Society 


assues a new policy 


which, 





like a bank draft, 


7s a simple 





PROMISE TO PAY. 



























E. F. Spence, President. D. E. Mixes, Secretary. 
OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up)... ........cccceccsvcccacecccssevesess $200,000,00 
Pr spain bnae lad eee ke eco eeraie Ede ek en Ta beeeweseNeanees 313,594.80 
Losses in process of adjustment.........cccccccsccccevcecvece 9,448.09 
Be Er a bo 6 ok ik ec ann Rae beh deae es FINE OORT 7,555.89 
Surplus as regards policyholders............0.+eceeeseieceeress 296,590, 82 





Parks & ScuumMARD, Gen’'l Agts, Da'las, Tex. A. W. Hart, Gen'l Agt, Louisville, Ky. 
Wesstrer & Witey, General Agents, Chicago, Ill. 


HE EQUITABLE ACCIDENT 


INSURANCE COMPANY, 








OF CINCINNATI, OHIO. 
DOES A STRICTLY ACCIDENT BUSINESS ONLY 


Parp-up Casn Capita, $100,000. 


Special Indemnity for Loss of Sight or Limbs, 





GEORGE FISHER, President, J. R. MURDOCH, Vice-President. 


H. N. RENO, Secretary. J. F. HESSER, Manager R. R. Dept. 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or SAN Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 








DIRECTORS: 
Louis Sloss, Wm. Macdonald J. L. Flood, W. F. Whittier, . M. Donahue, 
J. B. Haggin, J. F. Bigelow, J. W. Mackay, E. E. Eyre, M. H. Hecht, 
W. H. Dimond. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, 
North and South Carolina. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 
Illinois. Indiana, lowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon 
sin, Dakota, Kentucky, Tennessee and West Virginia. 








—THE— 


METROPOLITAN 


Plate Glass 
INSURANCE COMPANY 


OF NEW YORK, 










JANUARY 1st, 1888, 
Surplus and Capital, $275,000 


Henry Harteau ...........-- President 
Danie. D. Wuirney..-..- Vice-President 
Evcaene H. Winstow........-. Secretary 








PRINCIPAL OFFICE, 
No. 66 Liberty Street, New York City. 
Joun P. Camppett, Gen, Agt., 
—at——w No. 162 La Salle Street, Chicago. 


West PoLiock, Sec. N IAGA RA Perer Norman, Pres. 


No. 137 Broadway, New York. 


CasH CAPITAL, $500,000.00. CAsH ASSETS, $2,237,492.00 
Operating Under the New York Safety Fund Law. 





Western Department, 1. S, BLACKWELDER, Manager, Chicago, Ill. 


ERO MARKS, SIGN WORKS. 


INSURANCE SIGNS A SPECIALTY. 





GLAss, Tin OR BoarD. Office, 124 Fifth Avenue; Factory, 129 and 131 
North Franklin Street, Chicago, Ill. 





CORRESPONDENCE SOLICITED. 
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INCORPORATED 1881. Fire Insurance. 


fl 
| 
| 
| 


ORTHERN ASSURANCE COMPAny 


H () ME BEN ] OF LONDON. 
| AGENCIES IN ALL PRINCIPAL TOWNS AND CITIES OF THE 


UNITED STATES. 
ASSOCIATION 
New York Department, Nerthern Building, 38 Pine Street, Geo. W. Babb, Jr., Manager 
OFFICES: New England Department, No. 27 Kilby Street, Boston, H. S. Wheelock, Manager, 
| Central Department, No. 82 West Third Street, Cincinnati, Warner F. Gardiner, Manager 
No. 137 Broadway, New York. Northwest Department, No. 226 La Salle Street, Chicago, Ill. y 


Pacific Coast Department, 441 California St., San Francisco, Cal., Robt. Dickson, Manager 





iseeeseieaieatnied i Rea? ay 


CLAIMS PAID, over $465,000.00 INCORPORATED 1832. 


a i aes ae HE FIRE INSURANCE COMPANY OF 
WEL A. CAMP, Citing Howe, President. THE COUNTY OF PHILA. 


H. C. BROWNELL, Vice-Pres. J. C. MOORE, Manager of Agencies. OFFICE 110 South Fourth St 
ay . Re] 


E. A. BAKER, Secretary. W. G. RICHARDS, M. D., Medical Director. : ———— 
Cash Capital, - - - - $400,000.00 


ass , - 806,506, 
F, J. BROWN, TREASURER. Assets, »506.70 
Net Surplus, - = . 155,384.64 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 


Reserve Fund Dividends of the Fifth and Each Subsequent Year. CHARLES R. PECK, Secretary and Treasure 
FRANK M. CRITTENDEN, Ass’t Secretary. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


DEPOSITORIES: selena = HENIX INSURANCE COMPANY 
For Reserve Fund, or Mortuary Fund, 
FARMERS’ LOAN AND TrusT Co. CENTRAL TRusT Co. Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - -= $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, i195 BROADWAY. 


GEORGE P. SHELDON, President. 
5 , ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
i 


Certificates Written, Over 16,000. 





PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


Western and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, Gener 
Agent. 

South Eastern Department, H. C. Srockpe.t, General Agent, Atlanta, Ga. Fra 

J. W. Bartey, General Agent, Eastern Department and Middle States. Office in New 
York. 





ORGANIZED JANUARY 138, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 











Assets, January 1, 1889 





LIABILITIES. 
NE IN han viec el ecciviannihunernivestens es 
Unpaid Losses and other Liabilities --.--- 
ES ae ‘ 
Ne nice arectnanrsinesiees 


J. H. DEWOLF, President. GEO. E, BI XBY, Treasuret 
¥. B. BRANCH, Vice-President. E. L. WATSON, Secretary 


Holger de Roode, Chicago, Manager Western Department ; Charles F. W a a 


illi General Agents for Kansas, Colorado, Nebraska, Wyoming and New Mexi Nor 
William and Cedar Streets, New York. feckocnvie, Fla, General Agent Southern Department; UB. Wilson, San Francis, 
Manager Pacific Coast Department. 


Drunk! Alas, a too well-known cause. 


wrt parce THE PIONEER OF INDUSTRIAL INSURANCE. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. HE PRUDENTIAL INSURANCE CO. 


Cash Capital OF AMERICA. 


BONDSMEN SUPERSEDED. Ilome OrFIcE, NEWARK, N. J. 

Bonds guaranteeing the honesty of officers and employees of banks, railway, express and . 
telephone companies, other corporations and business houses. This company will act as JOHN F. DRYDEN - - - - - ° 
surety on bonds required in the Courts. ’ : : . <icaeaiaitliaianiinl 

RESIDENT TRUSTEES, NEW YORK. EE Pe ee EIR Pre ee ae ne ae Oe Ln, AO . 

Wm. A. Wheelock, Thos. C. Platt, E. F. Browning, John J. McCook, Surplus. -.-....---------------------++----+-- tenements 
F. W. Vanderbilt, Wm. Dowd, J. W. Pinchot, M. W. Cooper, Income 1888 evra: meccwe secsewenseeens 
ao B. paca, Henry B. Plant, Geo. F. Victor, Wn. L. Trenholm, 
ohn J. Knox, John H. Inman, A. H. Barney, C. H. Luddington, 188s. 

Comme = - — i D. ny. L. W. Winchester, oel B. Erhardt, 524,915 POLICIES ISSUED DURING 1888 
enry H. Cook, . N. Hazard, W.S. Gurnee, Valter S. Johnston, RING Y 
Wm. B. Kendall, C. L. Tiffany, James A. Hayden, John A oT $1,096,234.15 PAID IN DEATH CLAIMS DU slaims paid 

H. D, Lyman It has issued more than 2,700,000 of policies, and the total death cial 
WM. L. TRENHOLYM, President. HENRY D. LYMAN, Vice-President. amount to nearly $4,000,000. Reliable agents wanted. 


PRESIDENT. 








